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5 /XLV ODULDBXAH

3 $YUXSD gG+0O+ UHKULQL] DoOVOQGDQ E«\N ELU EDUDUOGOU YH D\
HWWL+LQL] GH*+HUOHULQL]LQ ELU J|VWHUJHVLGLU %X |G+O KDN HGLOHQ EL
gG+0+1Q0EBO0ODQ HPHNOHULQ ELU NDUuOOO+O RODUDN KDN HGLOGL+LQL YH .
\[QHOLN WHGYLN HGLFL ELU |G+O RODFD=+0Q0® «PLW HWPHNWH\LP ~



gQJLOL] 3DUODBHIDWIHHY YH . OW-U
<HUHO YH %|OJHVHO gGOHU .RPLWHVL %DuNDQO

$0DQ OHDOH

3% HQLP NRPLWHP GDQVOD GH:LO o0oDED YH VRQXoODUOD LOJLOHQ
WRSODQGON YH UHKLUOHUL R\ODGO+OPO]GD $QNDUDTQOQ DOGOH+O SXDQ GL
+HU \0O KHUNHVLQ ND]DQPDN LoLQ oDED J|VWHUGL+L EX |G+O JHUOHN
XDuborPDVO NDIDQOOPDVO oRN Jeo ELU |G+OG+U %X |G+O+ oRN D] VD\OGD
JIVWHUPLGWLU (+HU ELU \HU $YUXSD JLEL NRNX\RU YH KLVVHGLOL\RUVD |
EXQODUO $QNDUD LoLQ V|\O«\RUXP $QNDUD \HQL WD]H JHUOHN ELU $YUXSI

$YUXSD gG+0O+« VDKLEL 3RORQ\DQOQ
.DWRZLFH .HQWL OHHOONG LIHD GND QO

-HU]\ )RUDMWHU
30pXJ*eQ $QNDUXOMNODUDUDVO HQWHJUDV\RQX JHUOHNOHUOWLUGL=
JHOLGPHOHULQL WDPDPODQGO+O YH EDUDUO\OD VeUG+UGe+++ LOLQ EX 3$Y

$QONDUDTQOQ<06006 *XUXU 7TDEORVX

3$QNDUD %e\eNUHKLU %HOHGIDNO®QDGNDHREH ®@RN E«\eN EDGDUDOOD
LP]D DWPOU \DSOODQ KL]PH@OHWENW|Be®D@®EDWDN EDGWD $QNDUDOOC
ROPDN *]HUH WeP 7¢UNL\H LoLQ JXUXU ND\QD+O ROPXUWXU
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QVDQOON WDULKLQL YH WRSOXPVDO LOLGUNLOHUL UGHNLOOH!
WHPHOLQGH NHVLQWLVL] ELU GH+LUGULP V*UHFLQLQ J|Q+00+ \D GD ]RL
ELOLQHQ ELU PKUGHMMUILWP V<UHFL J+QNR& GHcMOP XKVAX®BQPDVO
GDKD ID]OD ELOJL YH oDOOQRPWHMWRAMMKHRXIEHQLG BOWQGD HWNLOL
ROPDHEHDUODPOUWOU

$QNDUDT\O EWPPUEH PHUNH]L KDOLQH JHWLUPHN LoLQ OoHYUHC
NeOW+UGHQ VDQDWD NDGDU SHN oRMNe«]D®™WXBDO P ODG,OB HQLGHQ GL]I
HGL\RUX] gWH \DQGDQ $QNDUDOOODUOQ VRV\DO DNWLYLWHOHUL
ELFLQL JHOLUWLUHFHN VRV\DO GRNX SURMHOHUL KL]JPHW \DWOUOF
WHUNLO HWPHNWBQRIOW\OG0OD SURMHOHQGLUGL=LPL] \¢+]JOHUFH \DW(
D\GOQOON \DUOQODUOQPR+W HFHD W Bl GRIF VA VRIOU

%HOHOGHMHQWWH \DLDWIQ ODKMIIDo GX\GXNODUO WRSOX \Di
KLIPHWOHULQL VXQDQ UDKDWYW®UQGRHOONOD ELU KD\DW V<UPHO}
WHPLQ N&IVQQWLVL] J|UHYH PIDEDWXP OD %6 ONHN®OW D U D @@ GL\HV L
ROPD JXUXUXQX WBOBW®MAQHPL] EX \|QDOB KBRANOQOQ PXWOXOX=+X
DUWOUPDN N+OW+sUHO \DSOVOQD NDWNO VD+ODPDN VRV\DO \DuE
UHKLUOBURHUHNOHULQL HQ ¢VW Ge+]H\GH \HULQH JHWLRIPHN LoLQ N
RODQ ND\QDNODUO® HQ HQI RFGIRIAERND LYIHH NK DGHD PDQ O Q KR BXQRXO X O
WDUGOPDNIWIRQXQX JHUOHN@BOWLEBPWN O \eUsWPHNWHGLU

7P NDPXNXUXPODDWQ JHUHNOL RKMDN) &WUDRH VWUDWHMLN ND
YHUHELOPWWUWHWHMLN \|[QHWLP X\JXORPIPHWOHOQBABUNXQXOPDVOQG
HWNLQOLN YKHMPEHUHA. FHUGNNHN SHUIRUPDQVOQ VD-0DQPDVO Do
|[QHP ND]DQPOG YH EXQD SDUDOHO RODUDN \DVDO ELU JHUHNOLOLN
6D\O0O 3.DPX ODOL <|QHWLPL YH .RQWURO .DQXQX " YH EX .DQXQGI
6D\O0OO .DQXQ LOH NDPX NXWUDWOMUNM QEIDQ \DSPD SHUIRUF



SURJUDPODU® KD]OUODPD IDDOL\HWOHUL L]JOHPH YH GH+HUOHQ
HWNLQOLNOHU |QHPOL ELU \HQLOLNJROPUDMNL&DOOUPD KD\DWOQD

'eQ\D YH *ONHPL] GH*LGULUNHQ $QNDUD RQXUOX YH VD\JOQ \HL
ELOLQFH NRUX\DFDN YH JHOLGUWLUHFHNWLU $PDFOPO] KHSLPL]H \I
GX\DFD+OPO] ELU NHQWL DUPD-DQ HWPHNWLU %L] EX NDUDUOOGOO
d*QNe NHQWOHU RQODUD VDKLS oONDQODUOQGOU

$QNDUD %e*\eNUHKLU %<DOCHZIRBAPKOPWO QOO WRINAOW+UHO
\DUDPOQGD IDUNOOOOND¥®DRPHNO®IHNUH PRGHUQ UHKLU LoLQ JHUH
oDOOUPDQWPWO+G Y¥HINHPL]GHNL WeP \HUHO \|QHWLPOHUHQHQHN RODFD
IPID DWPOGWWIPHWOHULQ \eU+WPBHYHXDYOGHWP \|QRWMWOPVMDK O Q
\DQO VOUD PRGHUQ \|QHWLP DQOD\OuO SoHNe D@ R®iHio PIMOQE@FHN
GH+HUOHQGLULOPHVLQH RUWDP KD]JOUODQPOUWOU %X \|[QHWLP DG
PHUNH]OL LONHOL NDUDUOO®O V+UHNOL YH KRUOJ|U3@H®OE®D\HHVDVO E
+L]PHIWOHUL $QOD\OUO YH 6XQXPXQGD (VLQLGNORLRQOPDOLQH
JHWBUGW LU

UHKLU LoL \RO N|SUs DOW YH +VW JHoLW \DSOPO NDYUGUDN
UHNUHDV\RQ DODQO JLEL *ONHPL]GHNL X]XQ VeUHOL \DSOP LGUOHULQ
KOJOONRQRPLNOLN HVWHWLNOLN |Q SODQD oONDUOOPOUG YH KL]
JJU.O+U DUWOUG VD-ODQPOUWOU 7¢P G+Q\D\D |[UQHN RODFDN VRV\DO °
VeUHNOLOLN ND]DQGOUOOPOU JHQFL \DuoO6VO \HWLGNLQL \RNV
YDWDQGDUOGUL@HLOBQHQGLUHQ YH PXWOX ROPDBPDDOQOPDODADOD\DQ
\DsOoprPOuwOU

+Lo NXUNXVX] EX Je]HOOLNOHU \R+XQ ELU HPH+=LQ SODQOQ JI
VRQXFXGNUS oDOOUPPNOQOIR®RQHU OLGHUOLELWQORPYOBHND Q
VROXNOX %HOHGL\HFLOODLQ IHOHBOWOHPOHGE O0ud+O0QGD JHOHFH=H J-
EDNPDQOQ J|]JOH J|U*Q+U KDOLGLU )DDOL\HWOHULQ SODQODQPD
VRQXo0DUOQ GH+HUOHQGLULOPHVL LOH \HQLOLN YH WHNQRORMLQL
\DQvOPDODUOGOU

%X DQ O DYDioomiPDO®HYDPDGHQHEHGL\HPL] \DNOQ ®&RG®HPGH
Ee«\eN EDUDUOODUWOLP]IDDOOODQ KL]PHWOG® U LE WeDlo P®-@EHO OD\O N
JJUsOP«uWB@NDUD \OOO®GWXSD UHUHI %D\UDGOOQ®GWXSD UHUHI
3ODNHWL YHOOO®EHBMUXSD 'LSORPDVO" YH 3 GH®YQEXID]PQDUDN
EDGWD $@NDOJDU ROPDN ¢]HUH WePIXWUXYNLND\IQ@DREOO RBRRYKYRD
ELUOLNWH %HOHGL\HPL] *ONHPL]GHNL E*\¢*NUHKLU EHOHGL\HOHUL D!
6WUDWHMLN <|QHWLP 8\JXOD\DQ .XUXPX  |GeO+QH OD\ON J|UsOHQ WHI



6HoLP \00O ROPDVOQD UD=+PHQ \O0OQGD $QNDUD G-Q
EHOHGL\HQLQH®BEROHFH=+L E+«\eN SURMHOHUL ELWLUPLGWLU 'LNPH
*HQoOLN 3DUNO <O0O 3DUNO YH '«Q\DQOQ HQ E+\¢N IXWERO WHVLV
GHYUH\H JLUPLOWLU %LU EHOHGL\H LoLQ EXQODUGDQ VDGHFH ELUL
NRQXUXODFDNUWHMWBVYH

%HOHGL\HPL] \OOOQD E+\*N ELU |QHP YHUPHNWHGLU .HQ\
BURMHOHULQLQ KD\DWD JHOLULOPHVL '«Q\D GHKLUOHGPH DQOD\
NDIDQGOUO@PBNOHKLU %HOHGL\HVLQFH LQUD HGLOHQ '«Q\D
UDPSL\RQDVOQOQ \DSDOOF®S®U .BBORQXQXQ UXEDW VRQXQGD G
JLUHFHN RO®RINDWUDIQOQ ELU G<Q\D NHQWL KDOLQH JHOPHVL KDO
IDDOL\HW YH SURMHOHULQ \DQO VOUD Ee«\*N |O0+*GH \00odQGD \
IDDOL\HWOHULQ EDUGODWOOPDVO YH R\IXOIDQORBVYDO L&OXKHP KEXRHUNWDPL

\Dub \O0OOQD NDGDU RODQ SODQODPDQOQ ELULQFL DGOPOGOL

%eWoH <000 )DDOL\HWQHQAHRHGHGL\H <|Q@HWIVRILQGDQ
|[QHPOLGLU gWHXHNCHURHOVOQGDQ |QHPOLGLU +DONOPO]OQ UDKE
PXWOXOX+XD¥B0O+0 DoOVOQGDQ |QHPOLGLU DHKKIPHWOHWRI@X W
\eUeWeOPHVL VD+OONOO YH LOLOHELOLU VX ND\QDNODUOQOQ WHPLC
DoOVOQGDQ |QHPOLGLU 6RV\DO ELOLPVHO N+OWeUHO VDQDWVD
|[QHPOLGLU %HOEGAL\GRADH \00O0QGD NOUOOPDVO JRU UHNRUODUD L
|GeO KDONDVOQD \HQLOHULQL HNOH\HFHNWLU

%eWoH <000 3HUIRUPDQV 3URJUDPO EX DQOD\OUOD HOH
\OooODUGD \DSOODQ oDOOGUPDODU GH+HUOHQGLULOPLUG OP@XDUD KDC
WHVSLW HGLOPLGO 'eQ\D VWDQ®HIWODBQ® OH| YH E|\OHFEO \O
NDSVD\DQ IDDOL\HWOHU RUWD\D NRQXOPXUWXU %eWoH <600 IDI
YHULOPLG E*WoH ELOJLOHUL GHWD\OO RODUDN NDPXR\XQXQ ELOJLVI

% WoHG@BUIRUPDQV 3URJUDPOQGD LQVDQ ND\QDNODUO I
ELOLGLP WHNQRORMLOHUL Lo NRQWURO YH Lo GHQHWLP PHNDQL
DPDoODU KHGHIOHU YH IDDOL\HWOHU LOH LOLUNLOHQGLULOHUF
3HUIRUPDQV *|VWHUJHOMUDWDIPWDBOUROPLG |O0*OHELOLU YHULOHU
L]JOHQPHVLQH YH GH*HUOHQGLULOPHVLQH LPNkQ VD-0ODQPOUWOU



6D\JOGH+HU OHFOLV h\HVL $UNDGDUODUOP

6L]JOHULQ GHVWH=L YH RQD\O\OD \eUeUO++H NRQXODFDN R
3HUIRUPDQV 3URJUDPOPO] ELULPOHULPL]GHQ DOOQDQ ELOJLOHU
oboburPDODUOPO] HVDV DOOQDUDN \R+XQ ELU HNLS oDOOUPDVO LOH

%HOHGL\HPL] WDUDNOQGDI®WAIGHYN oRWUNOO DODQGD IDDOL\HW
SUROHUHUOHNOHUWLULOHFHNWLU %HOHGL\HP$§Hz BEDSO\MHW OMHQ  (*2
SURMHOHUL LVH NHQGL SHUIRUPDQV SURJN P ONWRHYGEDP DAWDQW
%HOHGL\HPHJFOHHNOHUOWLULOHQ KHU ELU IDDOL\HW YH SURMHQLQ SHU
NHQGHUIRUPBQRJIUD®D \HU YHUL @R WOMIQLQ KD]JOUODQPDVOQD HVDV
HGHQ SHUIRUPDQV 3HERREDQRY (VBVWOHOHPMULWHUOHULQH J|UH
G+ ]HQOHQPLU OH EH@XIQ XOPXGW XU

(OLQL]GH EXOXQ@®@WoH <000 3HUIRUPDQV 3URJUDPOQOQ $QND
KD\OUOO ROPDVOEHVWGEINDHHUL\OH EL]JOHU JeYHQ VYHUHQ VL] GH-
$UNDGDUODUOP LOH 3URJUDPOQ KD]JOUODQPDWHQB®NH B H+GHIWHOM Q KH

6D\JOODUOPOD«

g OHOLK *g.d(.
$QNDUD %e\eNUHKLU %HOHGL\H %DUNDQC)






OLV\RQXP X]

$QNDUD %s\¢+NUHKLU %HOHGL\HVL ROPDQOQ EL
VRUXPOXOX+XQGD

x VRV\DO N<OMMEBRPLN \|[QGHQ UHKLUOHUPHQI

x JLKLQVHO ILJVNMRROY/\DO DoOGDQ \XUWWDUGOD

\HWNLQOHUPHVLQH NDWNO® VD+OD\DFDN YH \DuD
\eNVHOWHFHN WeP KLIPHWOHUL VXQPDN

9L]\RC

'«Q\D EHOHGL\HOHULQH
KLIPHW DQODVXIRX¥XQGD MMLWG@QD+O ROPDN



.DOLWH 3ROLWL

$QNDUD %e\eNUHKLU %HOHGL\H %DAUNDQ
EHOHGL\HOHULQH KL]JPHW DQOD\OUO YH VXQXPX
YL]\RQX\OD
% .XUXPVDO JHOLUGULPLQL oD+GDUG \|QHWLP DQO
VeUG<UPH\L
% $QNDUDOO KHPUHKULOHULPL]LQ YH oDOOUGDC
PHPQXQL\HWD@D®HWN SODQGD WXWPD\O
% $QNDUDT\O PRGHUQ ]DULI HVWHWLN 3%LU
KDOLQH JHWLUHFHN oDOOuUPDODU \DSPD\O
% +L]PHWOHULQ \eUsW+«OPHVLQGH NXUXPVDO N
X\PD\O
ELU 3.$/97( 32/978.$6,” RODUDN EHQLPVHPLUOWLU
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+L]PHWOHULQ SODQODQPDVOQGD YH VXQXPXQGL
7DULKLQH ED+O0O OO NCEWRUM QIHPQUDVD VDKLS o
<|QHWLPGH NXUXPVDOODUGPD YH VeUHNOL JHOLZ

<HWNLQOHUHQ SHUVRQHO LVWLKGDP® VD-ODQPLE
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%e\eNOUHKLU %HOHGL\HOHULQLQ J|JUHY \HWNL YH VRUXPOXOXN
.DQXQXQXQ PDGGHVL LOH VD\OOO %e\¢+NUHKLU %HOHGL\H .DQXC
PDGGHOHULQGH G+]HQOHQPLUGUWLU %XQD JJUH $QNDUD %s\eNUGHKLU %
JHQHO JJUHY YH VRUXPOXOXNODUO tXQODUGOU

$QNDUD %e*\eNUHKLU %HOHGL\HVL VvOQOUQOBUQQBDNDHHPBODQ
EHOHGL\HOHULQLQ J|U*GOHULQL DODUDN $QNDUD %<+\sNUHKLU %
SOkQOQHd \OOOON KHGHIOHULQL \DWOUOP SURJUDPODUOQO
E«WoHVLQL KD]JOUODPDN

dHYUH G+]HQL SOkQOQD X\JXQ ROPDN ND\GO\OD WQNBUD %-e\*NU
P«FDYLU DODQ VOQOUODUOD LoLQGH LOH DUDVOQGDNL
LPDU SOkQOQO\DBSPOMPDN YH RQD\OD\DUDN X\JXODPDN

$QNDUD %e\eNUHKLU %HOHGL\HVL LOLQGHNL EHOHGL\HOHULQ QD]
KD]JOUOD\DFDNODUO XSXXKDPmUDRIU EX SOkQODUGD \DSOODFDN C
SDUVHODV\RQ SOkQOoDUOQO YH LpPDU OVODK sokQobubQd D
RQD\WIN YH X\JXODQPDVOQO GHQHWOHPHN

1D]OP LPDU SOkQOQHOQ \+UsUO++H JLUGL+L WDULKWHQ LWLEDUHQ
LPDU SO®Q@O®DWYH SDUVHODV\RQ SOkQODUOQO \DSPD\DQ LOOH
EHOHGL\HOHULQLQ X\JXODPD LPDU SOkQODUOQO YH SDUVHODYV
YH\D \DSWOUPDN

.DQXQODUOD $QNDUD %+s\eNUHKLU %HOHGL\HVLQH YHULOPLG J]|
JHUHNWLUGL+L SURMH \DBOQPUE®DNGPHYH\OH LOJLOL KHU |OOHN
SOkQODUOQO SDUVHODV\RQ SOkQODUOQO YH KHU WeUO- LPDU
UXKVDWODQGOUPDNWDULKOL YH vD\OOO *HFHNRQGX .DQX(
EHOHGL\HOHUH YHULOHQ \HWNLOHUL NXOODQPDN

$QNDUD %e<\*NUHKLWVIH®BGDIOQGDQ \DSOODQ YH\D LUOHWLOHC
LO\HUOHWINLHJD %e\*NUHKLU %HOHGL\HVLQLQ \DRUBRPODXQO@DUNEIGD E
LOOHWLOHFHMNKWMDOHYHUPHN YH EX LG \HUOHULQL GHQHWOHPHN

%HOHGL\H .DQXQXQX@FLYMDGGHOHULQGHNL \HDWINLOHUL NXOODQF

$QNDUD %e\¢NUHKLU XODUOP DWW INRKUIBQLO NDIBWPHN YH X\JXODPD
XODUOP YH WRSOX WDUOPD KLIPHWOHULQL SODQODPDN YH NRRUG



NDQXQODU WDUDIOQGDQ EHWH BLLN GH UHQ OHPIHDH LQLQ JHUHNWL
EeWeQ LGOHUL \+U+s\WPMN WHHGELUOHUL DOPDN

<HWNL DODQOQGDNL PH\GDQ EXOYDU FDGGHDBHA ®YMDNROODUC
EDNOP YH RQDUOPOQO VD-ODPDN NHQWVHO WDVDUOP SURMH
EXQD GDLU \eN+PO+<O+NOHU NR\PDN YH ELQDODUD QXPDUD YH
JHUOHNOHUGUWLUPHN

&R+UDY¥H NHEQWJL VLVWHRPPIDNHUL NXU

6+UGeU*sOHELOLU NDONOQPD LONHVLQH X\JXQ RODUDN oHYUHQLQ
KDY]DODUOQOQ NRUXQPDVOQDO VD-ODPDN D+DoODQGOUPD \DSPD

*D\ULVOKKvV LU\HUOHULQL H+OHQFH \HUOHUL LOH KDON VD=00-
HWNLVL RODQ GL+HU LU\HUOHULQL NHQWLQ EHOLUOL \HUOHULQG

gQUDDW PDO]JHPHOHUL KXUGD GHSRODPD DODQODUO YH VDW
WRSUD+O PROR] NXP YH oDNOO GHSRODPD DODQODUOQO RG>
GHSRODPD VDKDODUOQO EHOLUDHBPIQWY DY Q0 bY@ WLUOLOL
PH\GDQ YHUPH\HFHN WHGELUOHUL DOPDN

%e\eNUHKLU NDWO DWON \|QHWLP SOkQOQO \DSPDN \DGD \DSWO
ND\QDNWD WRSODQPDVO YH DNWDUPD LVWDV\RQXQD NDGDU W
DWONODUOQ YH KDIUL\DWOQ WRHWGHQGBSRBDQARGOUYH EHUWL
HGLOPHVLQH LOLGONLQ KL]JPHWOH®WX \MHRDLQMHD JWWVREPBINU NXU
NXXOPDVOQO WHUGYHNL BRVHRW N

6DQD\L YH WOEEv DWONODUD LGQPHINNDED KQ]R BHMWD BIU HNWIWWHV LV C
N XRJD N

*OGD LOH LOMCGKkKRIMDA@FD VOQO!I JD\WLVOKKYV P*HVVHVHOHUL UX
YH GHQHWOHPHKEHN YH LoHFHN PDGGHOHULQLQ WDKOLOOHULQ
ODERUDWXY PDODH INDOHW PHN

6RUXPOXOXN DODQOQGD |DEOWD KL]JPHWOHULQL \HULQH JHWLUP}

<ROFX YH \eN WHUMDBODO YWHL DoON RWRSDUNODU \DSPDN \DS
LUOHWPHN LUOHWWLUPHN YH\D UXKVDW YHUPHN

%eW+QO++H KL]PHWVNGBO GRQDWOODU E|OJH SDUNODUO KD\YDQ
KD\YDQ EDUOQDNODU® N+WeSKDQH Ps]JH VSRU GLQOHQFH H-
\HUOHUL \DSPDN

*HUHNWIGH DPDW|U VSRU NXO*SOHULQH PHDOHNPH GHYMWHN L
VD+ODPPXQODU DUDVOQGD VSRU P-VDEDNDODUO G+]HQOHPHN \X



P-VDEDNDODUGD +VW+:Q BBHQDY&\D|WGWMHHFH DODGQNSRUFXODUD
%e\eNUHKLU %HOHGL\H OHFOLV NEENDUO\OD |G+O YHUP

*HUHNWL-MIR:@HON H+LWLP YH NeOWeU KL]JPHWOHUL LoLQ ELQD VYt
.DPX NXUXP YH NXUXOXuODUOQD DLW EX KL]JPHWOHUOH LOJLOL
WeUO« EDNOPOQO RQDUOPOQO \DSPDN YH JHUHNOL PDO]JHPH GHV

oOWeU YH WDEIDOWODUO LOH WDULKv GRNXQXQ YH NHQW wWDUL
WDUO\DQ PHNKkQODUODOQ YH LUOHYOHULQLQ NRUXQPDVOQO VD+ODF
RQDUOPOQO \DSPDN NRUXQPDVO P+PNeQ ROPD\DQODUO DVOOD
\HQLGHQ LQUD HWPHN

7RSOX WDUOPD KL]PHWBNULKQLEXsWDMPOOD JHUHNOL WHVLVOHUL
LOOHWPHN YH\D LUOHWWLUPHN

7RSOX WDuOPD DUDoODUOQD UXKVDW YHUPHN

6X YH NDQIDV\RQ KLIPHWOHULXQXDOWBHY JHUHNOL EDUDM YH (
WHVLVOHUL NXUPDN

"HUHOHOWODES®OHDND\QDN VXODUOQO WHROXMIGDWRIIMHWLOHQ VXODL
SD]DUODPDN

OHIDUOON DODQODUOQAHMAVISAW LFKOGHOHNL]PHWOHUL \eUsWPHN

+HU oHGLW W PSVODQYEQ@LK YH PH]JEDKDOPW SDBODRGD J|VWHULOH
\HUOHUGH \DSOODFDN RODQ |[JHO KDO YH PH]EDKDODUO® UX
GHQHWOHPHN

g0 G+]H\LQGH \DSOODQ SOkQODUD X\JXQ RODUDN GR+DO DIHWC
\DSPDN *HUHNWL+LQGH GL+HU DIHWHBH»XINGHRLQHH MDH 5cHVWH+L
YHUPHN

gWIDL\H YH DFLO \DUGOP KL]JPHWOHULQL \¢«UsWPHN SDWOD\OFO
YHGHSRODPD \HUOHULQL WHVSLW HGHUHN NRQXW LG\HUL H=+C
VDQD\L NXUXOXuODUO LOH NDPX NXUXOxuobDUOQO \DQJOQD Y
DOOQDFDN |QOHPOHU \|Q*QGHQ GRQN®D HHWXDWOQ JHUHNWLU
L]ILQ YH UXKVDAHOIDUO YHU

6D-OONJRH]OHUL KDVWDQHOHU JH]JLFL VD+OON «QLWHOHUL LO
HQJHOOLOHU NDGOQODU JHQOOHU YH oRFXNODUD \|QHOLN KHU
KLIPHWOHUL \eUeWPHN JHOLUWLUPHN EX DPDoOD VRV\DO WHVL
YH EHFHUL NPDDRGWDODWPDN LOOH\ERHALPHWOHUL \eUeW.UNHQ



*QLYHUVLWHOHU \NVHN RNXOODU PHVOHN OLVHOHRIL NDPX NX
|[UJ*WOHUL LOH LUELUOL=+L \DSPDN

OHUNH]v OVIOMWMMP OHUL NXUPDN YH\D NXUGXUPDN LOOHWPHN YH\C

$IHW ULVNL WDH F\D@ WH PDO J+YHQOL+L DoOVOQGDQ WHKOLNH RC
WDKOL\H HWPHN YH \ONPDN

%e\eNUHKLU LOLQGHNL DOW \DSO KL]PHWOHULQLQ NRRUGLQDV\F
DPDFO\OD %e\eNGHKLU EHOHGL\H EDUNDQO \D GD J|UHYOHC
EDUNDQOO+0QGD \|BHOVWRHIOHQKWAHN NDPX NXUXP YH NXUXOXuOD
NXUXOXuOoDUOQ WHPVLOFLOHULQLQ NDWOODFD+0O DOW \DSO NR
%e\eNUHKLU LOoH YH LON NDGHPH EHOHGL\H EDUNDQODUO 1
LOJLOHQGLUHQ NRQXODUOQ J|U+G*OPHVLQG@HQMRRUGRQDV\RNY PH
NDWOodOuoDU $O0W \DSO NRRUGLQDV\RQ PHUNH]L WRSODQWOC
NRQXODUOD LOJLOL NDPX NXUXPX QLWHOL+LQGHNL PHVOHN N
NXUXOXU0X EXOXQDQ \HUOHUGH «VW NXUXOXUXQ WHPVLOFLOH
JJUsGOHUL DOOQOU

$O0W \DSO NRRUGLQDV\RQ PHUNH]L NDPX NXUXP YH NXUXOXUGuODL
WDUDIOQGDQ %e+\eNUHKLU LoLQGH \DSOODFDN DOW \DSO \DWOUO
YH \OOOON SURJUDPODUD X\JXQ RODUDN \DSOODFDN WDVODN S
NHVLQ SURJUDPIKKWQUQH %X DPDoOD NDPX NXUXP YH NXUXOXUC
NXUXOXUGODU DOW \DSO NRRUGLQDV\RQ PHUNH]LQLQ LVWH\HFH=L
GKKLO KHU WeUO+ ELOJL YH EHOJH\L YHUPHN ]JRUXQGDGOUODU
ELUGHQ 1ID]JOD NDPX NXUXP YH NXUXQO®&OX DWGDD \DSGGDEDVO
JHUHNHQOHU RUWDN SURJUDPD DOOQOU 2UWDN SURJUDPD DOOQ
EHOHGL\H YH GL+HU E+«WeQ NDPX NXUXP YH NXUXOXu0ODUOQOQ
|[GHQHNOHU DOW \DSO NRRUGLQDV\RQ PHUNH]L E*Q\HVLQGH RO
\DWOUWMARDEOQD DNWDUOOOU

2UWDN SURJUDPD DOOQDQ KL]JPHWOHU LoLQ NDPX NXUXP YH N
\HWHUOL |GHQH=LQ EXOXQPDGO+0QOQ ELOGLULOPHVL GXUXPXQG
YH\D LOJLVLQH J|JUH ED+O0O NXUXOXG E*WOHOHULQGHQ EX KL
D\UOODERPXUNXUXP YH NXxuxoxuobu® Dow \DSO RUWDN \DWOU
KDUFDQDQ PLNWDUGD |GHQH+L \HQLGHQ GH+HUOHPH RUDQOQC
HUWHVL \0O E«WoHVLQGH D\OUOU $\WWOODQ EX |GHQHN EHOH
NXUXOXUXQXQ KHVDEOQD DNWDQPHOEHRQ BYERIEEGHDREHNXUXP YH\
NXUXOXUX %e\eNUHKLU EHOHGL\HVL VOQOUODUOQGD \HQL ELU \D\



2UWDN SURJUDPD DOOQPD\DQ \DWOUOPODU LoLQ EDNDQOONODU
NDPX NXUXP YH NXUXOXuoDUO DOW \DSO NRRUGLQDW®Q PHUNH]L
SURJUDPD J|UH KDUFDPDODUOQO NHQGL E*WOHOHULQGHQ \DSDUO

.RRUGLQDV\RQ PHUNH]OHUL WDUDIOQGDQ DOOQDQ RUWDN \DWO
LOJLOL NDUDUODU EHOHGL\H YH E*W+Q NDPX NXUXP YH NXUXC
ED-OD\OFOGOU

$0W \DSO NRRUGLQBM\®IQQ PHOUNOGPD HVDV YH XVXOOHUL LOH E
NDWOODFDN NDPX NXUXP YH NXUXOXG WHPVLOFLOHUL goLUOH
oONDUOODFDN \|QHWPHOLNOH EHOLUOHQLU goLUOHUL %DN
\|QHWPHOL=+LQ DOW \DSO \DWOUOP KHVDHEHQAAQWOX®YODIQ &X®IP DV
DNWDUPDVOQD LOLUNLQ NOVOPODUO KDNNOQGD ODOL\H %DNDQC
J|UsG+Q+ DOOU

%e\¢eNUHKLU LOLQGHNL NDUD GHQL] VX J|O YH GHPLU\ROX -]t
WDUOPDFOOON KLIPHWOHULQLQ NRRUGLQDV\RQ LOLQGH \«UeW+OP
EHOHGL\H EDGUNDQO \D GD J|JUHYOHQGLUGL+L NLULQLQ EDUNDQ
EHOLUOHQHFHN NDPX NXUOXUOYMHRXLOFLOHULQLQ NDWOODFC
NRRUGLQDV\RQ PHUNH]L NXUXOXU %s\¢«NOUHKLU LOoH YH LON
EDGUNDQODUO NHQGL EHOHGL\HVLQL LOJLOHQGLUHQ NRQXC
NRRUGLQDV\RQ PHUNH]JOHULQH «\H RODUDN NDWOOOUODU 80D
WRODQWOODUOQD D\UOFD J*QGHPGHNL NRQXODUOD LOJLOL NDI
PHVOHN NXUXOXU0ODUOQOQ RGD VW NXUXOXUX EXOXQDQ \HU!
WHPVLOFLOHUL GH GDYHW HGLOHUHN J|Us0OHUL DOOQOU
%e\¢eNOUHKLU EHOHGL\HVLQH YHULOHQ WUDIINR KUWUELHDO HRIQ QMH SOk
Je]HUJkK EHOLUOHPHVL LOH WDNVL GROPXUO YH VHUYLV DUDoODU
\HUOHUL LOH VD\OVOQOQ WHVSLWLQH LOLGNLQ \HWNLOHU LOH %
WUDILN NRPLV\RQXQXQ \HWNLOHUL XODudP NRRUGLQDV\RQ
NXODQOOOU 80DUOP NRRUGLQDV\RQ PHUNH]L NDUDUODUO %HO
\eUeUOe++H JLUHU

80DUOP NRRUGLQDV\RQ PHUNH]L WDUDIOQGDQ WRSOX WDubdPD L
EHOHGL\HOHU YH E«WeQ NDPX NXUXP YH NXUXOXGuODUO\OD LOJLOI
%e\¢eNOUHKLU LOoOH YH LON NDGHPH EHOHGL\HOHUL J|JUHYOL RO
.DQXQOD ELUOLNWH %HOHGL\H .DQXQX YH GL+HU PHY]XDW KeN+P
EHOHGL\HOHUH WDQOQDQ \HWNL LPWL\D] YH PXDIL\HWOHUH VDKL
%e\eNOUHKLU EHOHGL\HVL H®PdHEHOHMGNHDEULQLQ LPDU X\JXODPI
GHQHWOHPH\H \HWNLOLGLU 'HQHWLPKHWWEVD+ NRIQAIHDH LOJLOL
LVWHPH\L LQFHOHPH\L YH JHUHNWL=-LQGH EXQODUOQ |UQHNOH



DPDoOD LVWHQHFHN KHU WeUO+ ELOJL WH EHD Il DAIGHHQHUH ® IRQ
gPDU X\JXODPDODUOQOQ GHQHWLPLQGH NDPX NXUXP YH |
*QLYHUVLWHOHU YH NDPX NXUXPX QLWHOL<LQGHNL PHVOH
\DUDUODQOODELOLU

'HQHWLP VRQXFXQGD EHOLUOHQHQ HNVLNOLN YH D\NOUOOONOD!
JHOPHPHN <¢]JHUH VeUH YHULOLU %X VeUH LOLQGH HNVLNOLI
JLGHULOPHGL+L WDNGLUGH %+\eNGHKLU EHOHGL\HVL HNVLNOLN Y\
\HWNLOLGLU

%e\¢+NOHKAHOHGL\HVL WDUDIOQGDQ EHOLUOHQHQ UXKVDWVO] YH\
D\NOUO \DsOODU JHUHNOL LGOHP \DSOOPDN +]JHUH LOJLOL EHOH
LPDUD D\NOUO X\JXODPD LOJLOL EHOHGL\H WDUDIOQGDQ +0 D!
WDNGLUGH  %e\eNOGHKHWL EHOHG WDULKOL WwWD\00O gPDU
.DQXQXQXQ YHFL PDGGHOHULQGH EHOLUWLOHQ \HWNLOHULQL
KDLJWBL$QFDN VD\OOO .DQXIQPQPGGH NDSVDPOQGDNL NRQXOD
GROD\O LNL NH] FH]D YHULOHPH]
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$QNDUD %e\eNUHKLU %HOHGL\HVL KL]PHW DQOD\OudQD SDUDOHO RODU
YHULPOLOL=:LYDk@D\ODEONODSOODQPD\D E«\eN |QHP YHUPLGWLU 'XUD=<DQ YH
\DSOODQPD GH=LO GLQDPLN \HQL GXUXP YH DQOD\OUODUOD X\XPOX EL
HGLOPLUWLU

%HOHGL\HPL]LQ 7HUGUNLODW <DSOVO Lo NRQWURO VWDQGDUWODU®O H\
KIPHWOHULQ HWNLQ YHULPOL GR+UX YH |DPDQOQGD \DSOOPDVOQO VD+OD\|
" ]HQOHPHGH VWDQGDUWODUNHBNHOHEHVLOEBNODROOP VHUJLOHQPLUWLU gUJe
%HOHGL\HPL]LQ YL]\RQXQX JHUOHNOHUWLUHFHMLIHUDOEE HH QD sOWWaQdudoP
DVWODU GR+UX ELU oL]JL L]JOHUNHQ WDNOP UXKX \DWD\ YH GLNH\ LOHYV
[UJeWVHO \DSOQOQ WHPHO WDGODUO RODUDN NRUXQPXUGWXU

%|0O*POHULQ YH ELULP OLGHUOHULQLQ EHOLUOHQPHVLQGH X]PDQODUP]
DOOQPOHYIWDQOPOHWINLODW \DSOVOQD X\JXQ RODUDN YH ELULPOHULQ 3
BRUXPOXOXNODUO <|QHWPHOL=+\D SEIONNDIWH I O A WWWDRNYH VRUXPOXOXN GHQ
OHUOHYHVLQGH KHU NDGHPHGHNL OLGHULQ VDKLS ROGX+X \HWNL RUDQOQC
DPDoODQPOGWOU

7HUNLODW \DSOVO LoHULVLQGH EXOXQDQ ELULPOHULQ GR+UX LOHWLULP
<HWNL YH 6RUXPOXOXNODU  QHW E\QUHVEIHP EB-OADFAEN@RIG@DYH VRUXP O X O X N
VDKLEL NLELOEHUULQHRRUVUGHQDYLRPPOHWUH QBUDU DOPDODUOQD LPNkQ VD-0ODQ
+L\HUDUULN \DSOGD Do®N NDSO® SROLWLNDVOQD |QHP YHULOPLUWLU %X ND
KHU VW GR+UXGDQ HQ DOW NDGHPHGHNL oDO®GDQ LOH J|UsUHELOGL=+L JLE
LKWL\Do GX\GX=+XQGDHGMNNKGKHWP\|[QHWLFL LOH GR+UXGDQ J|UsGHELOPHNWHG

gUJ*WVHO \DSO LoLQGH GR+UXGD EL%WDENOQWOHEQPOOWLU *HQHO 6HNUH
LGDUHQLQ HQ |QHPOL LFUDKRUWRDROGAWLPL *HQHO 6HNUHWHUH ED+OD
%HOHGL\HPL]LQ KLIPHW ELRPLP\RQODQOFHE J|UH *HQHO BHNUHWHU <DUG
ED+ODQPOUWOU %BHOHGL\HPL] W HMHNLIO® \WHIDSIOWEHIC0 EEGEHHWHU <DUGOPFOV(
THIWLG . XUXOX %DDNDB @ DUNBRKXN 0+UDYIgYHO .DOHP 0+Ge+WXEH
0+GeUs EXOXQPDNWIIHBUL\HPL] WRSGDYLO 6DYXQPD 8]PDQI@®HWKIFQ
NDGURVX LOH oDOOuPDODUOQO \eU*WPHNWHGLU

*HQHO 6HNUHWHULQ DWDPDVO %e\eNUHKLU %HOHGL\H %DUNDQOQOQ W
RQD\O LOH GL+HU NDGURODUD DWDPDODU LVHEHRDQWQOWH \NQH W PO HNJBH X X
RODUDN %-<*\eNUHKLU %YHOHGL\H %DAuNDQOQFD \DSO60oOU

7JHGONLODWODQPDGD ROXUWXUXODQ KHU ELULP NHQGL IDDOL\HW YH
\|QHWPHOLNOHULQL KD]J]OUOD\DUDN %-<*\eNGHKLU %HOHGL\H OHFOLVLQLQ RQC
NR\DYH EX HVDVODU ¢«]JHULQGHQ IDDOL\HWOHULQL V+UG+UsU dDOOUGUDQ PHP)
'"HYOHW OHPXUODUO .DQXQXQD glGoL SHUVRQHO LVH Y H 6D\000O gt
J*YHQOLN DobOVOQGDQ vD\6bod 6RVIDO 6LIJRUWDODU YH *HQHO 6D=+0O
WBLGLUOHU
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33QNDUD %es\*NUHKLU %HOHGL\H %DUNDQOO+-OVRIQEBW %LQDVOD
KLJPHWH JLUPLGOWLU

7*UNL\HYQLQ HQ PRGHUQ ¥YHUH® \¢/}QUHMNDPVO ROPD |JHOOL=LQH
VDKLS \HQL %HOHGL\H +L]PHW %LQDVO EHEHGL\dDWKO]PHWOHUGD L
WRSOD\DUDN 9DDWOQGDAWHN YH GLNKk\HWOHULQH o|]*P EXODELOHFHI
RODFDNODUO®O UHNLOGH WDVDUODQPOUWOU +DONOD gOLGNLOHU %LUL
ELULPOHULQH DLW WHPVLOFLOLNOHULQ EXOXQ GIX\XU D/OHDN@ROWRMLOG H
YH NXUXPD JHOHQ LQVDQODUOQ GLQOHQHELOGLNOHUL UDKDWOON
\DsdbobQcdbudorPObuwbduU

<HQL +L]PHW %LQDVO ELQ PHWUHNDUH DoON DODQ *]J]HULQH
NDWO\OD ELUOLNWH NDWOO RODUDN L%@DDHGGEIO\PLDGCORGCEHOQOON
S(DNOOOD ELQD” WHNQRORMLVL\OH GRQDWOOPOUWOU %LQDQAOQ \D
G+]H\GH \DUDUODQOODUDN GHSUHPH GD\DQONOOOON RUDQO DUW:«
OvOWPD VR+XWPD DVDQV|U HOHNWULN YH VXNOLELVLEWHROHGIOH
\|[QHWLOPHNWHGLU %LQD LoLQGH VHV YH J|UQWe ND\GO \DSDELOH
PHYFXWWXU 7RSODP DGHW IRUH ND]ON *]JHULQH RWXUWXODQ ELC
DFLO GXUXPODU LoLQ ELU KHOLNRSWHU SLVWL \DsOGorPOuwoduU

<DNODUON ELQ GHUVRYANDEDFD+O ELQDGD \DQJOQ DVDQV|L
[JTHO \DQJOQ oONOUODUO \HQLOLN PHYFXWWXU (Q *VWWH EXOXQDC
UHVHSVL\RQ VDORQX YH SHUVRQHO NDIHWHU\DVO ROPDN «]HUH D\L
%LQDGD WRSODP DGHW DV DQ WWYDIQUEDIW QORODPLOLQ KHU NDWWD
WXYDOHWOHUL  EXOX@RAWNRMI®DNVD $ % & YH ' %YORNODU LOH .RQIHL
ROPDN +«]HUH WRSODP D\UO EORNWDQ ROXUPDNWDGOU %ORNODU
ED+ODQPOuUwWOU

.DWODUGD EXOXQDQ ELULROHWUGH DQH@LOYODUDOQD X\JXQ RO
GHIIDIOO+0 \DQVOWPDREXOKQHADPEXNWIGOU 7-E bDBLAXMHUIDIUOH UDKD
ELU LOHWXUWDELOPHNWH HUJRQRPLN PDVD YH VDQGDO\HOHUGFH
VeUG*UPHNWHGLUOHU

YWHOHGL\H KL]PHW O HIR QLX) NI DVXIQXOPDVO WHNQRORMLN DU
YH JHUHo GHVWH=+=L o0oDOOGDQ SHUVRQHOLQ \HWNLQOL=L YH HQ |QHP
GR+UXGDQ LUWLEDWOOGOU .XUXPVDO \DSO LOHULVLQGH \HU DO
EXOXQPDVO KL]JPHW DNOUOQO KOJODQGOURDNWOWDP YEDNRWMNGQQDYLF
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go0LQGH EXOXQGX=+XPX] |DPDQ GLOLPLQGH RUWD\D NRQDQ \H
WHNQRORMLOHUOH JLWWLNOH GH+LGHQ G+Q\DGD VRV\DO Ne<OW+UHO
GH+LUPHNWH LHWBIQQ JeFeQH RODQ LKWL\Do GDKD ID]OD RUWD\D
NXUXPODUOQ HWNLQOL+L EX GH=LGLPOHUH D\DN X\GXUDELOGLI
NRUXPDNWDGOU

XUXPODUOQ HWNLQOL+LQL NRUXPDVO \HWNLQ YH LQVDC
SHUVRQHOLQ PHVOHNL \HWHUOLO IPAMIXQ QHOUWPPEHD WDH INXQUXQDQ G
LQVDQ J+sFs SODQODPDVOQD ED+0O EXOXQPDNWDGOU

%HOHGL\HPL] $QNDUDOO KHPUHULOHULPL]LQ UDKDWOQO YH
WHPHO KD\DWL LKWL\DoODU® NDUGOODPDN YH G+]HQOHPHN VRV\I
NDONOQPOUOODON Ge]H\LQLIHUM \WHOWRANNHQ EX JJUHYOHUL YH oDOOUF
ROGX+X LQVDQ JeFe SRWDQVL\HOL LOH JHUOHNOHUWLUPHNWHGLU
PHVOHNL \HWHUOLNOHUL \HWHUOL SHUVRQHO EHOHGL\HPL] LoLQ J+o

%HOHGL\HPL]L HWNLQ KDOH JHWLU®N H KHYGIDRBQLOHNOHU
JHUOHNOHUWLUHQ ELU NXUXP \DSDQ |JHOOLN EHOHGL\HPL]JL VeUHNC
JHULVLQGH EOURNWIMIBOLULPLQ |QF+O+«=+Q+ \DSDQ \|[QHWLFL YH 0oDO
NXUXPGD EXOXQPDVOQGDQ ND\QDNODQPDNWDGOU

2UWD\D NR\GX+XPX] KHGHIOWNMVE®GD VDKLS ROGX=XPX] LG
J*F+Q+Q HQ YHULPOL GHNLOGH NXOODQO®OPDVO RQODUOQ NLULVHC
DUWOUOOPDVO LG GR\XPXQXQ VD+ODQPDVO SHUVRQHO KDUHNHWL
\eNVHOPH NULWHUOHULQLQ EHOLUOHQPHWLHOOHHUDQP® & H HPGHOR DV
YH SHUVRQHOLQ LuH LQWLEDN H+-LWLPL RODQ RU\DQWDV\RQ H=LWL
H:LWLPOHULQLQ \DSOOPDVO WHPHO |[QFHOLNOHULPL] DUDVOQGD EXC

%HOHGL\HPL]GH LQVDQ ND\QDNODUO® SODQODPDVO KHU NDGH
SHUWRMLQ PLNWDUOQO YH QLWHOL+LQL WDKPLQ HWPH V*UHFLGLU %}
LQVDQ ND\QDNODUO soDQODPDVO EHOHGL\HPL]LQ EDuDUOVDO Dol\
WDUOPDNWDGOU

gQVDQ .D\QDNODUO YH (*LWLP %LULPL %HOHGL\HPL] LoLQ J
LQWDJ+F+Qe VD+OD\DFDN PHYFXW SHUVRQHOLQ EHFHUL YH \HWHQH
RQODUOQ PRWLYDVI\RQXQX DUWOUDFDN YH oDOOUPD uDUWODUOC
DOPDNWDGOU



%HOHGL\HPL]GH LKWL\Do GX\XODQ LQVDQ ND\QD+O |QFHOLN
VD+ODQPDNWDROXP %%H®HGL\HPL] LoOLQGH EXOXQDQ ELOJL YH EHFH
\eNVHOPH \|Q*QGH oDOOUDQODUO LQVDQODUO PRWLYH HWPHNWHGLU

$QNDUDTQOQ Q+IXVXQXQ KHU JHoOHQ J+Q DuwPDVO P+.FDYLU
JHQLUOHPHVL %HOHGL\HPL]GH obodOuGUDQ SHUVRQMEAU@ QAdOoODL
JHUHNWLUPHNWHGLU $QFDN DuD+OGDNL WDEORGD J|UsOHFH=L «]H!
JHOGLNWHQ VRQUD KHU JHoHQ \0O SHUVRQHO VD\OPO]GD D]DOPD
NDUGOOON KL]JPHW NDOLWHVL YH KL]JPHW QLWHOL=LQGH J|]JOH J|
JHWLUHFHINNBROUWWDNLS HGLOPLUWLU *HUHNVL] LQVDQ J+«Fe 0DOO G\
\DWOUOPODUD D\UOODQ SD\ KHU \00O DUHW PO 0CDAJDMNU G B VRHEKL=OKP 11 1 B
E*WOHVLQGH H#H HNRQRPLN NRG LoLQ 3HUVRQHO YH 6*. *LGHUL
SD\ HQ D] VBHULWXWXOPXUG E*WOHQLQ 9fHURWDROPX KWHRHWOHULQLQ
\+UeW+OPHVLQH GDKD ID]OD LPNDQ VD+0ODQPOUWOU

<O0OODU gWLEDUL\OH %YHOHGL\HPL] 3BHUVRQHO 6D\
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%eWoH <000 3HWRRPLIMPOD]OUOBPDHFL

%HOHGL\HPL]GH SHUIRUPDQV SURJUDPO KD]OUODPD VeUHFL \
HNLEBIRRUGLQDV\RQX@EDDQDQ <OoODUO 6WOUDWBSNMNPBQGD
JHOLUWLUBERPLRWRDQV 3URJUDPOQOQ KIDOU\®IDRPNBQQGEBRO WDUDIOQ

7THPPX] WDULK YH 6D\OOD]BWW®BIH \D\OPODQDQ \|QHWPHOLN
WDULK YH 6D\O0O 5HVPL *DJHWHGH \D\OHP XDIOQ GH=LGLI
RODUDN %*WoH <000 3HUIRUPDQV 3URJUXD]GBHEKEGRQUWOU

BHUIRUPDQV SURJUDPOQOQ KD]OU\@mORDGEM QG oHNOHIWLULOF
Ge(+Q+OHQ IDDOL\HWOHU$S@NDEDRBIQHYH $QNDUDOO YDWDQGDUGOD
GX\GXNODUO KLGRHWOMHWXVXQGD WHVSLW KLG P 6 WIQIHQYEHD O X
vOuDODPDVOQD J|JUH IDDOL\HWOHULQ |QFHOLONOHUL EHOLUOHQPLZQ!

G|QHPQGH JHQHO R\O-DPUDINKHGHI RUWD\D NRQXOPXGWXU

$QNDUDTQOQ VDQD\LOHUPHVLQH \DSOODFDN GHVWHNOHUH GH
80XV 7DULKL .HQW OHUNH]LQLQ ELWLULOPHVL LoLQ \DWOUOPC
80XVODU DUDVO +D\YDQDW %DKoHVL LQUDDWOQD EDGUODQPDV
'HYDP HGHQ PHWDWRAMUWO®QOQ KOH]JoDQGOUHOPDVD

$QNDUDY\D \HQL P+]H \DSOPOQDOQ WHPLQL

.HQWVHO '"|Q+l0+*P BURMHOHULQLQ KO]JOoDQGOUOOPDVOD
$QNDUDTQOQ HVWHWAINU DeQ@®DQBUNHBW®WIXVXQD OD\ON
JHOLULPLQLQ GHYDP HWWLULOPHVL

XUXPVDO JHDAmMMtBDG NDPX NXUXPX QLWHOLNOHULQL WDUGO\I
WDPDPODQPDVO YH PNHPPK® HKKOH JHWLU

%HOHGL\HPUX{PQ IDDOL\HW YH SURWHRHOULKHEXHWUDIOQGD
[UJMDHQPLUO YH WHUNLODW \DSOVO EX GR=UX®QNGED NDSXYBDQGOL
$QNDUDOODIHM) WXQDUNHQ JeQe NXUWDUPD\D G|Q+*N KLOELU IDD
YHULOPHPHNWHGLU

%HOHGHAHPHWOKBU ONHOHU oHUpHNHHYILRGIH KHGHI YH SROLWLNE
X\XPOX ELoOLPGH RUWD\D NRBQXMDOPAHWEHQ JHOHQ ELULP SHUIRL
SURJRUDDUOQGD EHOLUGH@HWE® QO IDDOL\HWOHUL ERDLL\MWIDHUQHLOF
DOOQDUDN LGDUH SHUIRUPDQV KHGHIOHUL LOH X\XPoDuwobubordu
LOH LGDUH SHUIRUPDQV SURJUDPO®O ELULQFL DubDPDVO WDPDPODQPOU
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%e\eNUHKLU

%HOHGL\HVL 6WUDWIHMDN V8D DRIGEIFRED @V V

LQFHOHQHQ LGDUH SHUIRUPDQV SURJUDPO DNDGHPLN \|QGHQ GH F
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6WUDWHMLN SODQODPDGD EHOLUOHQHQ YL]\RQD YH DPDoODI
NXOODQOODFDN DUDoODU L]JOHQHFHN \RO YH \|[QWHPOHU EHOHGL\
ROXUWXUPDNWDGOU .XUXPVDO SROLWLNDODUOPO]OQ ROXUWXUXOPD
DPDo YH KHGOGHIRUWD\D NRQXOPXUG EXQODUO JHUOHNOHUWLUPH\H
IDDOL\HWOHU HVDV DOOQPOUWOU 6WUDWHMLN 30DQ NDSVDPOQGD JI
RODUDN \+U+W+OPHVL LoLQ SROLWLNDODUOPO]OQ NXUXPVDO Ge]H\C(
NDGDU NRRUG DGHHOWD WHNRDVOQO VD+-OD\DFDN \DSOODQPD WHVLV HGL

7HPHO SROLWLND YH |QFHOLNOHULPL] IDDOL\HWOHWULQ \eUsW-
NRQXPXQGDGOUODU dDOOuPDODUOQ KDQJLQHWIDY OME O OHDFDH YO
DoONODPDNWDGOU +DUFDPD \HWNLORIOHURQBQ WRBWIL¥NODWO QD
NXOODQDFDNODUOQO ENOGHE HBHMNIMMHIDIHUELU UHKEHU ROPDNWD N
RUWDPOQOQ ROXUWXUXOPDVOQGD VWDQGDUW QLWHOL+L WDGOPDN\
LGE|O«Pe YH LUELUOL+L DODQODUOQOQLEHROURDWORIDWIQGH EHOLUOH

6WUDWHMLN <|QHWLP (WNLOHULP 7TDEORVX




%e\eNUHKLU %HOHGL\H %DUNDQOO+0OPO]OQ EHOLUOHPLU ROG
G¢]H\GH YH KHU KL\HUDUGLN EDVDPDNWDNL oDOOUDQ SHUVRQHOLQ
\eUeWWese KGIBMHVO XODUGPDVO YH GLNNDWH DOPDVO JHUHNHQ V|\OH
EeWeQ+GeU

%HOHGL\H KL]JPHWOHULQLQ \*U*W+OPHVLQGH GLNNDWH DOOQI
\DSOODFDN oDOOUPDODUOQ YH WDNLS HGLOHFHN \RO YH \|QWHPOH
oDOOUPDQOQ 32g/. gl&(VODIHUMHMMHQ YH X\XOPDVO JHUHNHQ NXUDO F
EHOLUOHQPHVL oDOOuUPDVOGOU

%HOHGL\HPL]GH EHOLUOHQPLU RODQ WHPHO SROLWLNDODU V-U
VWDWLN YH GHYDPOO NXUDOODU GL]LQLGLU 7HPHO SROLWLNDODU
SODQODPDGD \BRDBODQ YH KHGHIOHU GR+UXOWXVXQGD NXUXPXQ |Q
HGLOPLUWLU %HOHGL\HPL]LQ |QFHOLNOHUL JOREDO |OOHNWH Gt
JHOLGLPLQH NDWNO VD+OD\DFDN QLWHOLNWHNL X\JXODPDODUO LoHU

%X ER\XWWD ELU SODQONDADXPMDOIH+UDHOLULPL |QFHOLNOL
JHWLUPHNWHGLU %HMHOWHIQ \NPLQmM+O RODQ RODOGEH O PHIVW NoUOXHPD\DW I
|QHP WDUO\DQ SROLWLNDODU VDSWDQPOUG JHUHNOL ]DPDQ YH NRUX!
DOWHUQDWLI SROLWLNDODU KD]GUPID QMDD BHOVRGHOVYRQHQHWHPL J
KXVXVODUGD LGOHYVHO SROLWLNDODU ROXUWXUXOPXUWXU

)LQDQVDO SROLWLNDODUOPO] EHOLUOHQLUNHQ VHUPD\HQL
QHUHGHQ JHOHFH=+L YH QDVOO NXOODQOODFD+O VRUXODUOQDOQ ND
IDNW|UOHULH@HAHWHUHN JHOLU JLGHU GHQJHVLQLQ VD+ODQPE
\DWOUOPODUD D\UOODQ SD\OQ \+NVHN WXWXOPDVOQD |QHP YHULOPL

6RVI\DO VRUXPOXOX+XPX]D LOLGUNLQ SROLWLNDODUOQ EHOL
EHOHGL\HPL]LQ oHYUHVLQH NDUUO LPDMOQOORRBUDDIE G K\ M W CSHULHH W] IQM
YHUHFHN SROLWLNDODUOQ ROXUWXUXOPDVOQD GLNNDW HGLOPLGWLL

%HOHGL\HPL] SROLWLNDODUO DQD EDGOON DOWOQGD EHOLUOH
. XUXPVDO 3ROLWLNDODU
+L]JPHWH )DDOL\HWOHUH hUHWLPH gOLUNLQ 3ROLWLNDODU
BRV\DO 6RUXPOXOX+D gOLUNLQ 3ROLWLNDODU
7HNQRORML .XO0ODQOPOQD gOLUNLQ RODUDN
(NRQRPLN )LQDQVDO gGOHPOHUH gOLGNLQ 3ROLWLNDODU
8OXVODUDUDV® gOLGNLOHUH <|QHOLN 3ROLWLNDODU



.XUXPVDO 3ROLWLNDODU

(WNLQ EHOHGL\HFLOLNWH YHULPOL YH QLWHOLNOL SHUVRQHO LVWLKGDP
%HOHGL\H \|QHWLPRQIEH OLGHUOLN HVDVWOU

g0 DQDOL]L YH JJUHY wDQO6PO \DsboprPDOOGOU

+L]PHW LoL H+LWLP |[QHPOLGLU

(NLS oDOOuPDODUO |JHQGLULOPHOLGLU

dDOOUDQ PHPQXQL\HWL ROPDOOGOU

6WUDWHMLN SODQODPD X\JXODQPDOOGOU

g0VHO SRWDQVL\HOH YH GLQDPLNOHUHG®MDOO JHOLGPH VD-ODQPDOO

. XUXPVDO NDSDVLWH DuwOudoprbobOGOU

<DSOODQ LUOHUGH GHQHWLP HQ |QHPOL XQVXUGXU

<DSOODFDN LKDOHOHUGH EHOHGL\H LPNkQODUO NXOODQOODUDN HQ XFX]
UHIIDIOON HVDV ROPDOOGOU

3HUVRQHO SROLWLNDVOQGD KL]PHW DOOPO HvDVWOU

%HOHGHIHPHWOHWDQRHNLQ 3ROLWLNDODU

(QHUML ND\QDNODUO NRUXQPDOOGOU

dHYUH NRUXQPDOO \HuLO buwwdudboPDOOGOU

.HQWVHO Dow\DsSO WDPDPODQPDOOGOU

<HUHO NDONOQPD sobDQoDUO \DsOoPDOOGOU

%LULPOHU DUDVO \HWNL YH VRUXPOXOXNODU EHOLUOHQPHOLGLU

.+OW+U NRUXQPDOOWH UBIPHOLGLU

7RSOXPVDO GL\DORJ J*0OHQGLULOPHOLGLU

+L]PHWOHUGH \+NVHN NDWPD GH+HUOL *UHWLP \DSOVOQD JHOLOPHOLGLU
OLOOvV NeOW+U YH H+LWLPH NDWNO VD+ODQPDOOGOU

%e\eN WLFDUHW PHUNH]OHUL WHGYLN HGLOPHOLGLU

(VNL\HQ WDULKL NHQW GRN X0 DULYPUW IVRALRRIHWH @IHO WRIBINOW N O L G L U
hQLYHUVLWHOHUOH LUELUOL+-L buwwdudboprPbD0oOGOU

6DQD\L E|OJHOHUL GHVWHNOHQPHOLGLU

6D+0OON YH WHUPDO VD+OON WHVLVOHUL GHVWHNOHQPHOLGLU

6SRU LoLQ GHY \DWOuUbPoODU \DsGoPDOOGOU

5DKDW XODuUOP LoLQ WRSOX WDubPOQ xrONHGEARAGL V.UDWOH DUWWO
ORGHUQ $QNDUD LoLQ NHQWVHO G|Q+i+POHU oR+DOWOOPDOO YH V.UDWOL

.HQW LoL WUDILN o0|]*POHUL LoLQ DOWHUQDWLIOHU oR=DOWOOPDOO DOMW
DOWO WeQHO \ROODUD EDUODQOOPDIDO RWRSDUNODU oR+DOWOOPDOOGC

7UDILN \HWNLVLQLQ EHOHGL\HOHUH GHYUL VD+ODQPDOOGOU

.HQWLQ VX ND\QDNODUO® oR-DOWOOPDOO PHYFXWODUD \HQL EDUDMODU |
sUOWOODQ NDQDOL]DV\RQ DWONODUO \HGLO DODQODUDOQ VXODQPDVO Lol
gWIDL\H DUDo YH JHUHo PRGHUQL]DV\RQX GHYDP HWPHOLGLU

$QNDUD 7«UNL\HTQLQ HQ D\GOQOON NHQWL KDOLQH JHOPHOLGLU



.HQWH |]J*Q GHY \DSO YH SURMHOHU JHUOHNOHUWLULOPHOLGLU
.HQW PRELO\DODUOQGD HVWHWLN |Q SODQD oONPDOOGOU

.HQW LOLQGHNL UHNUHDV\RIO PODOQ® OPHOFER-CMDAMIQ IL]JLNL aDUWODUOQC
JHOLOWLULOHUHN NRUXQPDVO WHPLQ HGLOPHOLGLU

%e\eNUHKLU %HOHGL\H VOQOUODUO LOLQGHNL J|O YH J|OHWOHULQ N>
ND\QDNODUO DFLOHQ WHPLQ HGLOPHOLGLU

$QNDUDY\D VeUDWOH ELU IXDOPEHOWH]L \DSOOP

$QNDUDYTQOQ NRQJUH PHUNH]L RODELOPHVL LoLQ EHOHGL\H YH EHOHGL
NLGLOHU WDUDIOQGDQ NRQJUH PHUNH]JOHUL \DSOPODU® WHUYLN HGLOPH

7XUL]PLQ WHGYLNL DPDFO\OD 'LVQH\ODQG YH +D\YDQDW %DKoHVL
JHUOHNOHUWIWWULOPHOLG

'R+D0JD]OQ \D\JOQODUPDVOQD GHYDP HGLOPHOLGLU

gQVDQ OoHYUH YH KD\YDQ VD+00+0OQD |QHP YHULOPHOLGLU

*HOHFH+H \|QHOLN KL]PHW DQOD\0OUuO JHOLOGWLULOPHOLGLU

$00QDFDN KL]JPHWLQ XFX]OX+XQGDQ GDKD |[QHPOL RODQO NDOLWHVLGLU
+L]PHWOHUGH GHYDPOOOON HVDVWOU

6RV\DERUXPOXOX+D gOLUNLQ 3ROLWLNDODU

*HOLU GD+000OPOQOQ LA\LOHUWLULOPHVLQH NDWNO vD+-0ODQPDOOGOU
%HOHGL\H VRV\DO SURMHOHUH YH VRV\DO \DUGOPODUD |QF«O+N \DSPDOO
%HOHGL\H \RNVXOOXNOD P+FDGHOH NRQXVXQGD E+«W+Q LPNkQODUOQD VHI

%LU WDUDIWDQ NHQWWHNL \RNVXOODU VRV\DO YH HNRQRPLN DoOGDQ E
GHVWHNOHQLUNHQ |WH WDUDIWDQ NXUVODU DoDUDN YDWDQGDUODU PH
E|/OJHOHULQH NDUGOOONVODO] GHVWHN YHULOHUHN YDWDQGDUODUD LG DOEL

dRFFXNODUD JHQoOHUH NDGOQODUD \DuOOODUD YH HQJHOOLOHUH $LC
/IRNDOOHUL dRFXN .XO+SOHUL <DUOOODUD +L]PHW OHUNH]OHUL (QJH(
DoOODUDN VRV\DO KL]PHWOHU \D\JOQOoDuwduUudboPDOOGOU

6RNDNWD oDOOUDQ oRFXMODUD N HURFXINGHWUOQ VX0 LUIOHPHOHULQLQ Q-+
ORFXNODU X\XUWXUXFX\D NDUu® NRUXQPDOOGOU

%HOHGL\HOHU X\XGWXUXFX\D DOOuUDQODUOQ WHGDYLVL PDNVDGO\OL
DoPDOOGOUODU

%LOLPVHO NeOWe¢UHO YH VRV\DO IDDOLOHWOHULCHHWMTHQ@GLULOPHOL YH

+HU \DawD YDWDQGDUOQ VSRU \DSDELOPHVL LoLQ EHOHGL\H DoON VY|
WHVLVOHULQL oR+DOWPDOO DPDW|U VSRU NXO*SOHULQL YH GHUHFH DOTC

+HPUHKULOHU DUDVOQGD \DUGOPODUGUPD YH GD@@OUPD UXKX WHUYLN HGL
6HYJL VvDVWJIO YH KRuJ|Us RUWDPO KD]OUuODQPDOOGOU
7RSOXPVDO PXWDEDNDW JHPLQL ROXUWXUXOPDOOGOU

%HOHGL\HFH \DSOODFDN KL]PHWOHU NRQXVXQGD DVJDUL |O0+GH YDWDQ(
YDWDQGDuODUOQ H+LOLPOHUL |+UHQLOPHOLGLU

6RV\DO ELOLPVH®@ YB\@e@BDUWMH\HU YHULOPHOLGLU
6LYLO 7RSOXP |UJ*WOHUL LOH LGELUOL=L VD+-ODQPDOOGOU
(QJHOOL YDWDQGDUODUOGPO]OQ \DUDP NDOLWHVLQL \eNVHOWPHN LoLQ oD



(+LWLPH EHOHGL\HFH HQ *VW G+¢]H\GH GHVWHN YHULOPHOLGLU
gaVL]OL=LQ DIDOWOOPDVOHOH Q AHOMHIGIRHPH GIURM

‘DU JHOLUOL HVQDID WLFDUHW LPNkQ® VD+OD\DFDN LG PHUNH]OHULQLQ O
7LFDUHWLQ JHOLGPHVL LoLQ LG PHUNH]JOHUL GHVWHNOHQPHOLGLU

7HNQRORML .XO0ODQOPOQD gOLUNLQ 3ROLWLNDODU

H'HYOHW %H BIHGL\H X\JXDDPDWODuwdudoPDOOGHU
7HNQRORMLGHQ HQ *VW G+]H\GH \DUDUODQOOPDOOGOU

(NRQRPLN g0OHPOHUH <|QHOLN 3ROLWLNDODU

*HOLUOHU HWNLQ WRSODQPDOOGOU

*HOUOUUGHU GHQJHVL VD-0ODQPDOOGOU

+DUFDPDODU VWUDWHMLN SODQODPD\D X\JXQ RODUDN \DSOOPDOOGOU
YDDOLEHWWOH LOLGUNLVL HWNLQOHUWLULOPHOLGLU

%HOHGL\H VDGHFH PHUNH]L KeNsPHWLQ VD+ODGO+O ND\QDNODUD PDK
LPNkQODUO LOH HN ND\QDNODU sUHWPHOLGLU

OHUNH]L KeN*PHWLQ EHOHGL\HOHULQ JHoPLG ERUoODUOQD LVWLQDGHQ
YHULOPHYLUWOILL®GH EXOXQXOPDOOGOU

80OXVODUDUDVO gOLUNLOHUH <|QHOLN 3ROLWLNDODU
*HOLUPLG *ONH GHQH\LPOHULQGHQ \DUDUODQOOPDOOGOU
hONHOHUDUDVO NDUGHG EHOHGL\H X\JXODPDODUO \D\JOQODUWOUDBOPDOC

$QNDUD %+\¢NOUHKLU %HOHGL\HVLYQLQ '*QED HEHHOHBED \ROBN+RHE MOKWGO\HF
X\JXODPDODU® '«Q\D EHOHGL\HOHULQH WDQOWOOoPDOOGOU

$QNDUDYGD \DSOODFDN XOXVODUDUDVO RUJDQL]DV\RQODUOQ VD\OV(
SODWIRUPGD $QNDUDTQOQ HWNLQOL=L YH VD\JOQOO+0 DUWOUOOPDODG(C



7HPHO 3ROLWLND®BWMLYNH $8PDW g OLUNLVL

$0D+-OGDNL WDEORGD

DPDoODUOQ LOLGUNLVL JJVWHULOPLUOWLU
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. XUXPVDO 3R(

6WUDWHMLN 30DQO u ROPDVO

. 6.UHNOL| B3HUIRUPDQV 3URJUD PDVO

XUXPVDO JHOLULP 6:UHoOH| 7.< 8\JXODPDODUOQ LN

"o]H\L

<|QHWLFLOHULQ OHV\ HUOLN

"e]H\L
(WNLQ EHOHGL\HFL <|QHWLFLOHULQ .LU UOLN
QLWHOLNOL SHUVR 6sUHNO| "*]JH\L
JHUHNOLGLU dDOOUDQODUDOQ OHV UOLN

"e]H\L

dDOoOUDQODUDQ Ll UOLN ']JH\L
%HOHGL\H \|QHWL <|QHWVHO $QNHW 6H
OLGHUOLN HVDVvVw(@ "*P 8-UHoS
50 DQDOL]L YH J|UH w%0so00s 6WUDWHMLN 30DQO i 20PDVO
\DSBOPDOBGHOU <HOL “|un 3HUIRUPDQV 3URJUL PDVO

7.< 8\JXODPDODUOD ( JH\L

_ <DSOODQ +L]P HBW\Do

+ = .

LIPHW LoL H+LWLH 6:UMNO| | WL POHULQ (WNL m
(NLS 0DOBGPDODU( :XUXODQ (NLS 6D\OV
JTHOGLULOPHOLGL 6:UHNO| 7RSODQWO 7XWDQD

dDOOUPD 6RQX 5DS
d4DOGGDQ PHPQXQL +HU \60 H $QNHWOHUGHNL OHR JH\L
DQNHW
6WUDWHML 6WUDWHMLN 30DQO "e]H\L
X\JXODQPDOOGOU 6:UHNO
go0VHO SRWI .D\QDNODUOQ (WNLC
GLQDPLNOHUH GD\ 6-UHNO| '*]JH\OHUL
VD+-ODQPDOOGOU
o <000DUD *|UH 80Du({ VDO
. XUXPVDO NDEBDYOW 6:UHNO| 5| (P "o]H\L
= +HVDS 9HULOHELOL\
<DSODMDOHUGH GH ~
|QHPOL XQVXUGXUQ 6-UHNO| dDOOGPDODUGDNL u H\L
_ '"HQHWLP 6RQX00DU
<DSOODFDN LKDC go .D\QDNODUOQ .X( DQO
LPNkQODUO NXOOD 6+UHNO| ODOL\HWOHUGHNL (\ DQO
PDOL\HW RUWD\D o
. ~ +HVDS 9HULOHELOL\
UHIIDIOON HVDV RG  s-uHNol 45658 4ppoDUGD GHII L
3HUVRQHO SROLV CWL\DFD <DSOODQ +L]PFH
2

DOOPH HvDVWOU
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%HOHGL\H +L]PHWOHULQH gOLUNLQ 3ROLWLND

OoDU

(QHUML ND\QDNOD

6°UHNQ

YDDOL\HW YH 3URMH 6
.D\QDNODUOQ .XO00DQ

8ODUWOUPD DOW\D
WDPDPODQPDOOGOH

6°UHNQ

$000DQ <HQL <RO 6D\(
$OW JHOLW YH hVW *Hg
<RO *HQLUOHWPH dDO

dHYUH NRUXQPDOO

6°UHNQ

YDDOL\BIWRW¥H 6D\OVO
<HGULO $0DQ OLNWDUO
+DYD .DOLWHVL

.HQWVHO DOW\DSO
WDPDPODQPDOOGOH

6°UHNQ

.HQWOHUGPH OHPQXQL\H
$O0W <DSO )DDOL\HW 6

UDQO

<HUHO NDONOQPD
\DSOOPDOOGOU

6sUHFL
LoLQGH

ODNUR 30DQ 8\JXODPD
OLNUR 30DQ 8\JXODPD

. XUXPODU DUDVO \
VRUXPOXOXNODU E

6sUHFL
LoLQGH

6WUDWHMLN 30DQOQ A
3HUIRUPDQV 3URJUDP
7.< (WNLQOLN ']H\L

OPDVO

VO

. OW+U NRYNMQPDO(
JHOLUWLULOPHOLG

6°UHNQ

)DDOL\HW YH 3URMH 6

7TRSOXPVDO GL\DOH
J*oOHQGLULOPHOL

6°UHNQ

)DDOL\HW YH 3URMH 6

+L]PHWOHUGH \eNV
GH+HUOL sUHWLP \
JHOLOPHOLGLU

6°eUHNQ

YDDOL\HW YH 3URMH 6
(NLS dDOOuGUPDVO 2UDQ
0-GWHUL .DWOOOP 2UD

OLOOV NeOW+U YH H
VD+ODQPDOOGOU

6°UHNQ

)DDOL\HW YH 3URMH 6

%e\eN WLFDUHW PH
HGLOPHOLGLU

6°eUHNQ

)DDOL\HW YH 3URMH 6

2QVDQ OHYUH YH K
VD+00+0QD |QHP Y

6°UHNQ

)DDOL\HW YH 3URMH 6

*HOHFH+H \|QHOLN
DQOD\OUO JHOLUWI

6°eUHNQ

)DDOL\HW YH 3URMH 6

$OOQDFDN KL]PHWI
XFX]OX+XQGDQ GD#
RODQO NDOLWHVLQG

6°UHNQ

)DDOL\HW YH 3URMH 6

+L]PHWOHUGHH@BY

6°UHNQ

)DDOL\HW YH 3URMH 6
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6RV\DO 6RUXPOXOX+D gOLUNLQ 3ROLWLNDODU
*HOLU GD+000OPOQOQ L\ e
- QoQ 6*UHNQ )DDOL\HW &\BU&MH
VD+ODQPDOOGOU
6RV\DO LoHUPH XNOR NV
6*UHNQ )DDOL\HW YH 3URMH 6D
|[QHPOLGLU
%LOLPVHO N+OW<UHO Y
. 6*UHNQ )DDOL\HW YH 3URMH 6D
JHOLOWLULOPHOLGLU
6SRU YH P+]LN HWNLQOL|
6*UHNQ )DDOL\HW YH 3URMH 6D
[JHQGLULOPHOLGLU
<DUGOPODGPD B GOK K Q
- . 6*UHNQ )DDOL\HW YH 3URMH 6D
X\DQGcOudborPDOOGOU
6HYJL VD\VJIO YH KRGJ|U+
~ . a 6*UHNQ )DDOL\HW YH 3URMH 6D
KD]jbuobQPDOOGOU
7RSOXPVDO PXWDEDNDW 6*UHNJQ )DDOL\HW YH 3URMH 6D
pUVL]OL+L |QOH\LFL WHQ( . . .
. a 6*UHNJ gGVL]OLN 2UDQOQGDNL NwWDUO
X\JXODQPDOOGOU
hUHWLFL WRSOXPD G|Q- 6*UHNQ )DDOL\HW YH 3URMH 6D
6RV\DO ELOLPVHO YH N . .
6*UHNQ %DVOOO YH *JUVHO <D o]
YHULOPHOLGLU
67.70DU LOH LUELUOL=+L 6+ UHNQ 67.70DU LOH <DSOODQ L 6D\OVO
,9 7HNQRORML .XO00ODQOPOQD gOLGUNLQ 3ROLWLNDODU
H'HYOHW®%HD HGL\H X\JX( 6 UHNG BURMHQLQ 8\JXODPD\D o)
\D\JOQOoDuwWoOUOOPDODG 3URMHQLQ <D\JOQODUW o)
7HNQRORMLGHQ HQ VW
. . 6*UHNQ 7HNQRORMLQLQ .XOOD(
\DUbUODQOOPDOOGOU
9 (NRQRPLN gdOHPOHUH <|QHOLN 3ROLWLNDODU
*HOLUOHU HWNLQ WRSO 6*UHNQ *HOLUOHULQ 7RSODQPO
*HOIUWGHU GMRIAEVRPDO( 6*UHNQ *HOLU *LGHU 'HQJHVL '4
+DUFDPDODU VWUDWHM .
N . a 6*UHNQ 6WUDWHMLN 30DQOQ 8 TH\L
RODUDN \DSGoPDOOGOU
)DDOEWWSH LOLGNLVL HV 6:UHNJ 3HUIRUPDQV QWIRLUQOPK
%HOHGL\H VDGHFH KsN-=
ND\QDNODUD PDKNEP R(Q 6 UHNQ 6D-ODQDQ (N .D\QDN o0l

LPRQODUO LOH HN NBWQI

9, 80XVODUDUDVO +L]PHWOHUH gOLUNLQ 3ROLWLNDODU
*HOLOPL@HQNH.POHULQGQG *|lUsOHQ 8\JXODPD 6D\O
y Q HULQG wispr| ! Q 6D10
\DUDUODQOOPDOOGOU *LGLOHQ hONH 6D\OVO
hONHOHUDUDVO NDUGH({ 6+ UHN *lUsOHQ 8\JXODPD 6D\0O

\Ds6orPDOOGOU

*LGLOHQ hONH 6D\OVO
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%HOHGL\KGH 6WUDWHMLN <|QHWLP $QOD\OuO

6WUDWHMLN \|[QHWLP DQOD\Ou®O W+P G+Q\DGD NXUXP YH NX
YHUGL+L *ONHPL]GH GH \DSOOPDVO JRUXQOX RODQ ELU \|QHWLP DC
HWNLVL ELU WDUDIWDQ NXUXPODUROYH\HQOQEWPHDSRD\D JRUODUNH
WDUDIWDQ GD EHNOHQWL Ge+]H\OHULQL DUWOUDUDN |QHPOL ELU Ul
EOUDNPOUWOU

%HOHGL\HPL]GH VWUDWHMLN \|QHWLP DQOD\OuUO VWUDWHMLN
VeUHOOHULQL NDSVD\DFDN UHNLOGH «EHOHGIRMPLIQKY EXQHFENNWH
XODuPD\O KD\DO HWWL+L QRNWD DUDVOQGDNL \ROX LIDGH HWPHN
VeUHOOHULQLQ WDPDPOQO NDSVDPDNWDGOU G6WUDWHMLN <|QHWI
ROGX+XPX] LUGHOHQLUNHQ EXJ*Q QHUHGH YH QDVOO ROGX=+=XPX] 36:
NRQPDNWD +VWeQO+NOHULPL] ]D\OI \|QOHULPL] ELOLPVHO RODUDN E
NXUIJXVEXX YDU ROPD’ GXUXPX ¢]HULQH ELQD HGLOPHNWHGLU %:
%HOHGL\HPL]LQ DPDoODUOQO KHGHIOHULQL YH EXQODUD XODUF
\|[QWHPOHU EHOLUGQHQMGHOX]XYH JHOHFH+H G|Q+N ELU EDNOUG DoC
WDUuOQPOUWOU %HOHGL\HPL] E*WOHVLQLQ X]XQ G|QHPOL DPDo YH ¢
LIDGH HGHFHN GHNLOGH KD]OUODQPDVO ND\QDN WDKVLVLQLQ EX |C
YH VRQXQGD KHVDS YHUPH VRUXPOXDXEXOPKQ@QHWDLONH RODUDN R
NRQPXUGWXU

%HOHGL\HPL]GH 6WUDWHMLN <|QHWLP DQOD\OuUO 3BKWUIRUPDQV (
X\JXODPDODUOQ® GD NDSVD\DFDN GHNLOGH *0 WHPHO VDo D\D+0O «]H!I

6WUDWHMLN 30DQODPD
3HUIRUPDQV 3URJUDPO +D]OUODPD
SBHUIRUPTHGHUOHQGLUPHVLQGH %XOXQPD )DDOL\HW 5DSRUX



6WUDWHMLN 30DQODPD

30DQODPD oRN NDUPDUuON ELU RUWDPGD UHNDEHW HGHUHN
LVWH\HQ EHOHGL\HPL] LoLQ KD\DWL ELU IDDOL\HWWLU $NOOQ W-|
VeUHo RODUDN DGODQGOUGO+O6PO] VWUDWHMLN SODQODPD VWUDV
DGOPOGOU

30DQODWUHFLQGH EXOXQGX+XPX] QRNWD LOH XODuPD\O DU]X
DUDVOQGDNL \RO DPDoODUOPO] KHGHIOHULPL] YH EXQODUD XOD
\|QWHPOHULPL] EHOLUOHQPLG ND\QDN WDKVLVL |QFHOLNOHUH GD\
KHVDS YHUPH VRUXPOXORX0ORXWDID NR

BWUDWHMLN SODQODPD LOH EHOHGL\HPL]LQ PLV\RQX YL]\RQX
ELUELUL LOH X\XPOX RODUDN KD]OUODQPOGWOU %HOHGL\HPL] YL
WDUDIOQGDQ EHQLPVHQPHVL VD-ODQPOUWOU

6WUDWHMLN $PDoODU YH +HGHIOHU

%HOHGL\HPL]LQ WPODWBWANEHOLUOL ELU ]DPDQ GLOLPLQGEH
KHGHIOHGL+LPL] NDYUDPVDO VRQXoODUGOU 6WUDWHMLN DPDoOD
SODQODPD V*UHFLQGH EHOHGL\HPL]LQ 3 1HUH\H XODUPDN LVWL\RU
YHUPHNWHGLU 6WUDWHMLN DPDoODUOPHROEHORFEBOQNOMHQQLRQ N
PHYFXW LPNkQODUOD EHOHGL\HPL]LQ XODGUPD\O KHGHIOHGL+L Q
VRUXVXQGDQ KDUHNHW HGLOPLG KL]JPHWOHUL LOHUL ELU QRNWD\D
HvVDV DOOQPOuUwWOU

%X NDSVDPGD EHOHGL\HPL] WDUDIOQGDQ S0ODQAODUHOLGLPL!
NDSVDPOO ELU VWUDWHMLN DPDo oDOOGPDVO \MIHWD BEDANUCOMNHIN L ING
$PDo” EMAMIQPLIWLU %X PDoODUOQ WDPDPO KHP JHUOHNoL YH KHP
[JTHOOLN WDubPDNWDGOU

6WUDWHMLN KHGHIOHULPL] VWUDWHMLN ID@P®B IODRIHN @ D Q HRWOMI
NR\GX+XPX] GDKD VSHVLILN YH |O0o*OHELOLU DOW DPDoODUOPO]GOL
GDKD JHQLG HOH DODFDN GHNLOGH KHGHIOHULPL] X\JXODPD\D ¢
HGLOPLGUOHUGLU %X NDSVDPGD ELU VWUDWHMLN DPDEONJIHUOHNO
ELUGHQ KMHGBI EHOLUOHQPLUG YEHGHRSODWPUDWHMLN +HGHI” EHOLUOHQ

SHUIRUPDQV 3URJUDP

BWUDWHMLN SODQODPD NDSVDPOQGD \DNOQ YDGHOL KHGHIOHL
LoOHUHQ ELU \0OOO®ON SODQ LIDGH HWPHNWHRIOWD UB N OSHELLN\RIPR PLQYV E L
NULWHUOHULQL RUWD\D NR\PDNOD EHUDEHU ELULP YH IDDOL\
GH+HUOHQGLUPHVLQH LPNkQ WDQO\DQ ELU QL®-MON MDD G & PWINQULD G
QHVQHO ELOLPGH RUWD\D NR\PDNWDGOU



)DDOL\HWOHU YH 3URMHOHU

gQFHOLNOHNG MOUUIHAIDQDQ YH VRUXPOX ELULPOHUL WDQOPODH!
EHOLUOHQGLNWHQ VRQUD 6WUDWHMLN <|QHWLPLQ HQ DOW YH HQ JH
SURMHOHULQ QHOHU ROGX+X RUWD\D NRQXOPXUWXU gQFHNL \O0C
LPNkQODUO J|] |Q*QH KDMBOOB®DODXH SURMHOHULQ \HULQH |QFH
EHOLUOHQPLGO YH EX NDSVDPGD JHoPLG4 X\JXODPDODU J|] |Q+*QGH
KD]J6buoDQPOUG™ IDDOL\HWOHU YH EX IDDOL\HWOHUL JHUOHNOHUGWLUHI
HVDV DOOQPOuUWOU

%X NDSVDPGD EHOHGL\HPL]GHWHPHYRPXOWDWPHMOQGDQ KDUHNHW!
VWUDWHMLN SODQODUOQO ROXUWXUXOPDPOU WDP WHUVLQH VWUI
EeWoH \DBHIONIOOOHQGLULOPLUWLU

6WUDWHMLN "H+HUOHQGLUPH

6WUDWHMLN SODQOQ J|]JGHQ JHOLULOPHVL SHUIRUPDQV Gt
|Oo*Pe VRQX0QPOHQPHVL V.UHNOLOL-LQ VD+ODQPDVO JLEL DGOD
IDDOL\HW UDSRUX VWWRMWHHDMDNNBQRQBQ KHGHIOHUH LOLGNLQ JHUoO
VLVWHPDWLN RODUDN WDNLS HGLOPHVL YH UDSRUODQPDVOGOU 'H-
VRQXo0ODUOQOQ VWYUIDWHKHNOBIRBIoNO\DVOD |O0+OPHVL YH V|] NRQXV
KHGHIOHULQ WXWDUOOOON YH X\JXQOX+XQXQ DQDOL]LGLU
YDDOL\HW UDSRUODUOQOQ KD]OUODQPDVO VeUHFL EHOHGL\HPL’
KHU ELULPL \DNOQGDQ LOJLOHQGLUHQ |QHPOL ELU XRUMQWLU )DDO
EHOHGL\H ND\QDNODUOQOQ KDQJL HVDVODU oHUOHYHVLQGH QDVOO
\DSO0GO+0 GHWD\OO RODUDN DQODWOOPOUWOU
\OOOON IDDOL\HW UDSRUX VeUHFL D\QO ]DPDQGD ELU E+W-
sobQo6PO]IOQ ELU GH+HUOHQGLUPHVWOHQOMH®IHLUQBBGWHWOHYHQLQ
RODUDN JHUOHNOHUWLULOHELOPHVL X\JXODPD DUDPDVOQD JHOPHG!
RUWD\D NRQXODQ KHGHIOHULQ QHVQHO YH |O0+OHELOLU J|VWHUJF
JHUHNWLULU
3'eQ UelD IDUOQ KDIDOGLU KBRID@L. BRIMDPAL IDSDQ
EXJ*QG+*U glOHIVHIEXJIEQNDOOP +DUHNHWH JHOHOLP”
+HPHQ ULPGL«



6WUDWHMLN $PDo YH +HGHIOHUH gOLUNLQ $0ONODPDODU

$QNDUDQOQ %DUNHQW ROXUX % DAHNGIHG \ HPH QXYL DIPVLQ O
WDUOPDVO ROWWXREKPX]XQ E+WeQ ELU JHOHFH+<L NDSVDPDVO %H
\[QHWLPLQH |QHPOL VRUXPOXOXBEDWHNPODLHFRIMPDXOXN GX\IXVX Y
KLIPHW SROLWLNDPO]®Q ELU JHUH=L RODUDN \DNOQ RUWD VYH
EHOLUOHQHUHN \«UsUO*+H NRQXOPXUWXU

*HQHRDDUBDWUDWHMLN DPDo YH KHGHIOHULQ EHOLUOHQPHVLQG
Gel(*QeOP«(iWeU %DUNHQWLPL]LQ |JHOOLNOHULQH X\IJXQ EHOHGL\
JHWLULOPHVL $QNDUDYGD \DUD\DQ We¢P YDWDQGDUODUOPO]OQ UDKD
PRGHUQ GHKLUOHUPHQLQ WHPQBFWNWHHRIOMIDFDN RODQ EHNOHQWLC
\DSOODUPDQOQ YH LPDU SODQODUOQOQ \DSOOPDVD EX |[JHOOLNOHUG

3. XUXPVDO *HOLUGULP 6D=-OON +L]JPHWOHUL 7RSOXPVDO 'X\DUO(
'R+DO dHYUH .+OW+U +L]PHWOHUL (8OWLOBP +L]HBM\DGEBW\DSO
+L]JPHWOHUL .+ OW+UHO )DDOL\HWOHU" JLEL WHPHO NRQXODUGD HOF
Y H BWUDWHMLN +HGHI %HOHGL\HPL]L KHS ELU DGOP |QH WD
NDONOQGOUDFDN 2%LU ' Q\D %DGNHQWL" KDOLQH JHWLUHFHN GHNLO

3%pDUW@PVRQ ND\QDNODUO ROPDN ¢]JHUH KHUQNRDDMNGIELSRS-OL]P
\|[QHWLP VHUJLO#HPHNWUO+« VRV\DO \DUGOP YH SURMHBIWI\KIDWLIHOLUPI
|[QOHPHN" JLEL oRN IDUNOO DODQODUGD JHQLUGU ELU EDNOU DobOVO
KHGHIOHULPL] \00O UDMWHMLR @@ BYGD EHOLUOHQGL+L UHNLOGH X\J:

%eWoH <OOO EL]LP LoLQ |QHPOL ELU IDDOL\HW G|QHPLGLU ¢
DPDo YH KHGHIOHULPL]LQ JHUOHNOHUPHVLQGH %eWoH <O0OO IDD
|[QHPYHULOPHNWHGLU $00B-H0 GBNOVHHWDIEBIREHOLUOHQPLU RODQ 6WU
$PDo YH +HGHIOHULPL] ELU E*W+eQ RODUDN YHULOPLUOWLU



gOJLOL %LULP

6WU $PDo 1R

%DVOQ <DMBGQONOD gOLUNLOHU 'DL

UHVL %DUNDQOO=+0

dHYUH .RUXPD .RQWURO 'DLUHVL %

DaNDQOO=+0

'O0 sOLUPMLOHNVL %DUNDQOO=+0O

(PODN gVWLPODN 'DLUHVL %DUNDQ(

ODOL +L]PHWOHU 'DLUHVL %DUNDQQ

%LOJL 7THNQRORMLOHUL 'DLUHVL %I

DUNDQOO=+0

(WeG 3URMHOHU 'DLUHVL %DUNDQODO=+0
gPDU YH UHKLUFLOLN 'DLUHVL %DuNDQOO=0
'"HVWHN +L]PHWOHUL 'DLUHVL %DAUNDPQOO=+0
+XNXN 0+GDYLUOL=L

#QVDQ .D\QDNQBUWLY 'DLUHVL %DAUNDQOO=+0
g]HO .DOHP 0¢G+UOe*=+

7HIWLG .XUXOX %DUNDQOO=+0

<DSO .RQWURO 'DLUHVL %DUNDQOOEO

<D]O gUOHUL YH .D U DaDIIND Qoo Q-+ L

=DEOWD 'DLUHVL %DUNDQOO=+0

JHQ sGOHUL 'DLUHVL %DUNDQOOG=+0

gWIDL\H 'DLUHVL %DAUNDQOO=0

6D+00ON gUOHUL 'DLUHVL %DUNDQO®=+0

. OW¥H 6RV\DO gUGOHU 'DLUHVL %DuNDQOO=+0
6RV\DO +L]PHWOHU 'DLUHVL %DuNDQOO=0
g0 '"HQHWLP %LULPL %DUNDQOO=+0

.HQW (VWHWL=+L 'DLUHVL %DAUNDQO®=+0
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%HOHGL\HFLOLN )DDOL\HWOHULQGH gUQHN %HOHGL\H +

DOLQH *HOPHN

6WUDWHMLN +H

%HOHGL\H IDDOL\HWOHUL QHGHQL LOH \0O LoHULRD®
|[JTHOOL+LPL]L GHYDP HWWLUPHN

B®H HQ oRN |G-

6WUDWHMLN +H

5EOXVODUDUDVO DODQGD HQ 0RNR QG- |PH®®@L E H@IH G H\YD)

P HWWLUPHN

6WUDWHMLN +H

7-UNL\HTQLQ SHN
NDWPDN

ORNLEG®OHIGWQHN DOOQDQ SURMHQC

HULPL]H \HQL
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.D\QDNODUO® (Q 9HULPOL UHNLOGH .XOODQPDN

6WUDWHMLN +H{ 3HUVRQHO WDVDUUXIX \DSPDN HPHNOLOL+L JHOHQ $HUVRQHO \HU

DOPDPDN
6WUDWHMLN +HGHDSOODQ LKDOHOHUGH PDOL\HWOHUL RODELOGL=LQFH| Gst*UPHN
6WUDWHMLN +H{ gQFHOLNOHUL L\L WHVSLW HWPHN

| %HOHGL\HPLKMPL\DFO RODQ HOHNWULN HQHUMLVLQL NHQGL LF
ST LB o lal ODELOGL+LQFH NDUUOODPDN
6WUDWHMLN +H{ %YHOHGL\HPL]LQ GDYD YH LFUDODUOQO 8<$3 NDSVDPOQGD \+U+WPHN
6WUDWHMLN +HGHHIWLG YH GHQHWLP X\JXODPDIB MWBUDIVOJHGHQHWLP \DSPDN

%HOHGL\HPL]LQ \DSDFD+0 KL]JPHWOHUOH LOJLOL EHOHGL\H PHFC
6WUDWHMLN +H{ HQF*PHQLQLQ DOGO+O NDUDUODUO \DWOUOPFO YH X\JXOD\OFO ELUI

XODUWOUPDN
SWUDWHMLN H_m)o YH KL]JPHW DOOPODUOQGD LG JeF-uHIDDEOQOYHQOH\IWHHN

* PHNRQRPLN ELU GHNLOGH \+UsWPHN
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%DUWD sQVDQ .D\QDNODU® 20PDN h]HUH +HU .RQXGD 3RS-OL]PGHQ 8]I
<|QHWLP 6HUJLOHPHN

6WUDWHMLN +H

3HUVRQHO VD\OPO]O HPHNOL RODQODUOQ \HULQH \HQL

HOHPDQ DOPL

6WUDWHMLN +H

J%%\QDN PLNWDBORO HUWOU

UVRQHO PDOL\HWOHULPL]L HQ DOW G+]H\GH WDXWBDND Q%X VXUHW:C

6WUDWHMLN +H

%HOHGL\H E*Q\HVLQGH L& BWBL\D Qi EXXOPDN \HULQH
\HWHQHNOL YH QLWHOLNOL HOHPDQ EXOPDN

L K

WL\Do RODQ \F

6WUDWHMLN +H

GHAHUVRQHO LKWL\DFOQO RODELOGL+LQFH KL]PHW DOOP

O \ROX LOH ND

6WUDWHMLN +H

%HOHGL\HQLQ VRV\DO IDDOL\HWOHULQL \eUsWPHN DP
E*WoH\H \eN JHWLUPH \HULQH \HQL <QLYHUWHMCHS P H]X
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6WUDWHMLN +H

<D] GHQOLNOHUL G*]JHQOHPHN

6WUDWHMLN +H

{3

BIDUNHQW JHFHOHULGSUHRQOBPANUO

6WUDWHMLN +H

$QNDUD VH-PHQ JHFHOHUL SURJUDPODUO® G+-]JHQOHPHN

6WUDWHMLN +H

{>

BONDUD \D ED+OO LOoH YH EHOGH IHVWLYDOOHUL G-]H

QOHPHN

6WUDWHMLN +H

ODKDOOHPL]JGH GHQOLN YDU 3DQD\OU SURJUDPODUO

5+]HQOHPHN

6WUDWHMLN +H

FEBHUJLOHU DoPDN

6WUDWHMLN +H

.HOW JH]JLOHUL G*]HQOHPHN

6WUDWHMLN +H

5 Rle\eN $QNDUD 6LUNL JIJIVWHULOHUL \DSPDN

6WUDWHMLN +H

J)LOP JIJVWHULOHUL \DSPDN

6WUDWHMLN +H

{3

BENXOODU DUDVO KPmWOROOQUIDUISPDN

6WUDWHMLN +H

7+UN E+«\eNOHUL DQPD SURJUDPODUO \DSPDN

6WUDWHMLN +H

BBHHVPL YH GLQL ED\UDPODUGD NXWODPD W|UHQOHUL \D

SPDN

g]HO J°Q NXWODPDODU® $QNDUDTQOQ EDGUNHQW ROXU

X $SWDWeUNT-(

L G ]JHQOHPHN

EWUDWHMLN +H |[tUHWPHQOHU J:Q+ DQQHOHU J:Qe EDEDODU J+Q-+ YE
6WUDWHMLN +HGHBOXVODU DUDVO N+OW+U J+QOHUL YH IHVWLYDO J*QOHU
6WUDWHMLN +H( 80XVODU DUDVO NRQIHUDQVODU G+]HQOHPHN
6WUDWHMLN +HGBIDVOOO \D\OQODU \DSPDN

6WUDWHMLN +H( .«OW.UHO &'fOHU KD]OUODPDN

6WUDWHMLN +HGHIW+<SKDQHOHU DoPDN

\RQODUO \DSP

MRILOHULQL of

6WUDWHMLN +H({ 'DU JHOLUOL JHQoOHU DUDVOQGD HYOHQPH RUJDQL]DV

6WUDWHMLN +HGHBD®R JUXSODUO ROXUWXUPDN

6WUDWHMLN +H({ $QLPDV\RQ HNLEL JJVWHULOHUL \DSPDN

6WUDWHMLN +HGKH+QQHW RUJDQL]DVV\RQODUO \DSPDN

6WUDWHMLN +H( 3dRFXNoD 'HUJLVL YH dRFXNODUOQ $QNDUD%\DO GHWH
HWPHN

6WUDWHMLN $PDMPX .XUXP 9H .XUXOXUuODUO gOH3URIMHQHHW hUHWPH N

XUXP 9H .XUXOXuODUOQD .DUGOOONVO] '"HVYWHN 20PDN

N .DPX

6WUDWHMLN +H

(NRQRPLN LPNkQO
JHUOHNOHUGWLUPHN

\HWHUOL ROPD\DQ ED]® EHOHGL\H

OHUOH RUWDN

6WUDWHMLN +H

L QPX NXUXP YH NXUXOXUODUO H=LWLP NXUXPODUO
P JHQOHPHOHULQH GHVWHN ROPDN

LOH LEDGHW

6WUDWHMLN +H

hQLYHUVLWHOHUOH RUWDN SURMHOHU \DSPDN




6WUDWHMLN

+H

| . cOWeU %DNDQOO+O LOH LUELUOL+L \DSDUDMNHW DVRILKDLV'Y
PidspoN

6WUDWHMLN +H( 72.6 LOHNBAMGLHQWVHO '|Q-<l+P QB RMHIHNOHIWLUPHN
$QNDUDYTQOQ GDKD J*YHQOL ELU GHKLU RODELOPHVL
6WUDWHMLN +HGMIDN NDOPDVO DPDFO\OD $QNDUD (PRQQMHW -« OWE UHN =

\eUsWPHN $QNDUD (PQL\HW 0+G+UO+++QH DUDo YH ELQO

6WUDWHMLN

+H

%D]O YDOLOLNOHUOH P*GWHUHN SURMHOHU \DSPDN

6WUDWHMLN

$PIDOLYHUVLWH *HQoOL+LQH <DUGOPFO® 20PDN

6WUDWHMLN

+H

hQLYHUYH@/dOL+-LQH H+=LWLP \DUGOPO \DSPDN

6WUDWHMLN

+H

GHQLYHUVLWH JHQOoOL+LQH VDEDK NDKYDOWOV® YHUPH

6WUDWHMLN

+H

hQLYHUVLWH JHQoOL=LQH oDPDUOUKDQH KL]JPHWL VXQ

6WUDWHMLN

+H

GHQLYHUVLWH JHQOOL+LQH VSRU LPNDQ® VD+ODPDN

6WUDWHMLN

+H

hQLYHUVLWH JHQOOL=LQH LQWHUQHW LPNDQO VD-ODP

6WUDWHMLN

+H

GHQLYHUVLWH JHQOOL+LQH

6WUDWHMLN

+H

hQLYHUVLWHGH GIHBYBHOHN

6WUDWHMLN

+H

GHQLYHUVLWH O KU LKOQ@HPHDHULQL \DSPDN

RIQN QW s UHO H

ORFXNODUOP
SURMHOHU
GHVWH=+LQGH

PDN

PN
IRONORU YH P<]LN \DSPD LPNDQO VD+ODPD

6WUDWHMLN $PEDONDUDOO +HPUHULOHULPL]H 8FX] *OGD 7HPLQ (WPHN

6WUDWHMLN

+H

+DON HNPHN IDEULNDVOQGD XFX]
HNPHN IDEULNDVOQO E+«\¢WPHN

NDOLWHOL YH KL

MAHQLN HNPHI

6WUDWHMLN

+H

5PON HNPHN IDEDVMHWIMQGEH HNPHN ILADWODUOQOQ \+NVH

OPHVLQL |QOH

6WUDWHMLN $PPONDUD %e\eNUHKLU %HOHGL\HVLQH <HQL .DWOODQ ODKDOOH\H '|Qe0W

20DQ zON

.DGHPH

%HOHGL\HOHUL gOH .|[\OHULQ <RO 6X .DQDO 6RUX(

<DuUDP .DOLWHOHULQL <eNVHOWPHN

obDUOQDO 7DPD

6WUDWHMLN

+H (¢

%e\eNUHKLU
EOUDNPDPDN

%HOHGL\H VOGEUOROXY RORDLNQ®A L ®®HK D

OOH

6WUDWHMLN

+H (¢

%e\eNUHKLU
EOUDNPDPDN

%HOHGL\H VOQOUODUO LoHULVIYGIGH DXX

\XOHRROPD\DQ L

6WUDWHMLN

+H(

%e\eNGHKLU % HOHBAU®DUO LoHULVLQGH NDQDOO ROPDRDN LOo

H YH PDKDOOH E

6WUDWHMLN

+H (¢

%e\eNUHKLU %HOHGL\H VvOQOUODUO LOHULVLQGH ED
PDKDOOHWBRDROQD oRFXN SDUNODUO \DSPDN

GWD LOoH RC

6WUDWHMLN

+H (¢

%e\eNUHKLU %HOHGLLEHMOYOQGEBUMOH YH PDKDOOHOHU
KHPUHULOHULPL]LQ %HOHGL\HODQGOWP \DWIHWPmQ P DV O

GH \DUD\DQ G
PO VD+ODPDN

6WUDWHMLN

+H (¢

$QNDUD %e\eNUHKLU %HOHGL\HVLQH \HQL NDWOO
G|Q+GW+<U+<OP+0 RODQ N|\OHULQ \[3®QND Wi UMHUNWHI@ DN
VHYL\HVLQH JHWLUPHN

DQ LOoOH Y
| LOOHOHULQ

6WUDWHMLN $PHP@NDUD OHUNH]GHNL %DUWD 6DQD\L 20PDN h]HUH %D](
HQWLQ 8\JXQ <HUOHULQH 7DGOPDN

OHVOHN *UXH¢

6WUDWHMLN

+H(

$QNDUD LOHULVLQGHNL VDQUHDWXQ XOXXQDHOQKULQH

WDUGOPDN

6WUDWHMLN

+H(

$QNDUD LOHULVLQGHNL JDOHULOHUL NHQWLQ X\JXQ \H

UOHULQH wWDuC

6WUDWHMLN

+H(

+DYDDODQ®O oHYUHVLQGHNL DKOUODUOQ KDYDDODQOQ

D X]DN ELU \HL
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SHUIRUPDQV +HGHIOHULQH gOLUNLQ $0ONODPDODU

%HOHGL\HPL]FH EHOLUOHQPLGU RODQ VWUDWHMLN DPDoODUOF
VWUDWHMLN KHGHIOHULPL]H XR@X® DRAGDHNIOD dONOBIOPO HVDV DOO
3HUIRUPDQV KHGHIOHUL |QFHOLNOH ELULP ED]OQGD EHOLUC
JHUOHNOHUWLUHFHN @HUHW KHIHUIRD PDQV J|VWHUJHOHUL LOH DQ
JHWLULOPLUWLU +HU IDDOL\HWLQ KDQJL SHUIRUPDQV KHGHILQL
SODQODQGO+d ELULP ELULP J|VWHULOPLGUWLU 3HUIRUPDQV SURJ
EHOLUOHQHQ SHUIRUPDQV KHGHIOHUHQbLENOHURIEDQORVGID ZHE EXQX
\OOVRIDOOL\HW UDSRUXQGD QHW |O0*OHUOH LIDGH HGLOHELOPH\
JIVWHULOPLG ELULPOHUH \DSOODQ GDQOUPDQOON KL]PHWOHULQGH
\DsOoprPOuwWOU %LULPOHU %eWoH <600 LOHULVLQGH X
JHUOHNOHUWLUHELOHFHEDOWOHPKHGHIWDGLUL EH

3HUIRUPDQV +HGHIOHUL VWUDWHMLN KHGHIOHUH LOLGNLQ
XxoDuboPDVO JHUHNHQ SHUIRUPDQV VHYL\HOHAWMDIH JKOWKHDU GaEQQG
RUWD\D NRQXODQ SHUIRUPDQVRIQX@HRGHWIO @ ORMOAU DN EHOLUOHQPL
VWHBDMWN KHGHILQ DOWOQD HQ D] ELU WDQH SHUIRUPDQV KHGHIL NR
KHGHIOHUL |QFHOLNOL VWUDWHMLN DPDo YH KHGHIOHUL LOH X
3HUIRUPDQV KHGHIOHUL EHOLUOHQLUNHQ E*WoH LPNkQODUO J|] |Q:
20X0OWXUXODQ GHURGPDOHULQLQ KDQJL KDUFDPD ELULPOHUL LOH
WDEORODUGD J|VWHULOPLGWLU

3HUIRUPDQV KHGHIOHULQLQ EHOLUOHQPHVLQGH ELULPOHULQ |
|[Q*QGH WXWXOPXUu YH \00OQGD JHUOHNOHGWLULOHFHN RODQ
SURJUDPOQGD HGDGPLUWLU 3HUIRUPDQV KHGHIOHULQLQ EHOLUOHC
QLFHOLNVHO NDYUDPODUD RODELOGL+LQFH \HU YHULOPLG NOVPHQ «
G+]H\OHUL LOH \DSOODELOLUOLN RUDQODUOQD GD \HU YHULOPLGWLU

%LULPOHUFH EHOLUOHQPLUO RODQHSHLDRUPD/QOHWH\®H ¥QNDU
KDONOQOQ P+dWHUHN LKWL\DoODUOQOQ NDUUOODQPDVD J|JHWLOF
ND\QDNODUOQ HWNLQ YH YHULPOL NXOODQOODUDN GDKD GHIIDI YH
DQOD\OUd |Q soDQD oONDUOOPOUWOU



UJLOHPHN

3HUVRQHO PDOL\HWOHULPL]L HQ DOW G+]H\GHDMXWHIRNDODD G NOHOMDH PLNWDUOQO DUWOUPDI
<DWOUOPODUD DV\UOODQ SDIO KHU \00 HQ L*NVHN G+]H\Gt

(PHNOL RODQ PHPXU VD\OVO

(PHNOL RODQ LioL VDIOVO
+L]JPHW LoL H:LWLP DODQ SHUVRQHO VDIOVO

(+LWLP IDDOL\HWOHUL
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6WUDWHML+ $QNDUDOO KHPUHULEHOHGL\H LOHP LGOHPOHULQL GLMLYNOVD V+UHGH o]]*POHQPHVLQL

OWUDWHNLIEHGRI ) \ v 1k ooNDUPDN

9DWDQGDGODUOQ KHU P+UDFDDWOQOQ FHYDSODUOQO EHOOL VeUHOHUH ED+0WPD

9DWDQGDGODUOPO]0Q PUDFDDWODUOQOQ FHYDSODQGOUOOPDVOQO HY
SHUIRUPDQV +BGRIL | £ 031 HGLQPH KLIPHWLQL \D1IOQODUWOUPDN YH GHIIDIODGWOUPDN

LC

JHUIRUPDQV *|VWHUJHOHUL

%LOJL HGLQPH EDGYXUX VDIOVO

&HYDSODQDQ ELOJL HGLQPH EDGYXUX VDIOVO

~

'L+HU NXUXP YH NXUXOXGODUD \|QOHQGLULOHQ EDGYXUX VDIOVO

$OR  0D+UO VDIOVO 10000N

GLVWHPH JLUHQ EDGYXUX 0D:UOVO

d/]*P *UHWLOHQ 4LNKIHW VD\OVO

JDDOL\HWOHU .DIQDN sKWL\DFO 7/

%LOJL HGLQPH KL]PHWOHUL

$OR  IDDOL\HWOHUL

VXUHWL\C



6WUDWHMLM $PDRXRIXQXQ H+LOLPOHULQL WHVSLW HWPHN PDNVDGO\0D VON DD WHRNDIXORDSRDPDVO Y

6WUDWHMLN +HGHI HQW LoHULVLQGHNL VRUXQODU YH of]*POHUL NRQXVXQGD DQNHWOHU G*]HQO

JHUIRUPDQV +HGHIL %HOHGL\H KLIPHWOHULQH \[QHOLN WHNQLN YH IL]LNL NRQXODU KDNNOQGD DQ

JHUIRUPDQV *|VWHUJHOHUL

"JHQOHQHQ DQNHW VD\OVO

826, SWOU" PHUNH] VD\OVO

ORELO DQNHW DUDo VDIOVO

SQNHWH NDWOODQ NLGL VD\OVO

JDDOL\HWOHU

.D\QDN gKWL\DFO 7/

$QNHW IDDOLIHWOHUL

BWUDWHMLM $PO0UN+UKOJPHWOHUGH 7+UNL\HIGH oHGLWOLOLN YH PXKWHYD DoOVOQGDQ ELU QXPDUD ROP

6WUDWHMLN +HGH] 6HUJLOHU DoPDN

3HUIRUPDQY +HGHIL | 80XVDO YH XOXVODU DUDVO IHVWLYDO G+]HQOHPHN VHUIL IDDOLIHWOHULGH

NDWOOPDN

JHUIRUPDQV *[VWH

"JHQOHQHQ VHUIL VDIOVO

"JHQOHQHQ IHVWLYDO VDIOVO

JHVWLWQBIVL *+Q

JHVWLYDOH NDWOODQ NLdL VDIOVO

JDDOL\HWOHU

.D\QDN gKWL\DFO 7/

)XDNDWOOOP YH VHUJL IDDOLIHWOHUL

H
HPHN

NHWOHU \L

D\D GHYDP

K 0] YHUPH
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6WUDWHMLM $POOUN+UHO KLIPHWOHUGH 7+UNL\HIGH oHGLWOLOLN YH PXKWHYD DoOVOQGDQ ELU QXPDUD

6WUDWHMG N

%DVO00 \D\OQODU \DSPDN

JHUIRUPDQV +HGHIL +DONO ELOJLOHQGLUPHN LoLQ %HOHGL\H %+OWHQLQLQ \D\OQOQD GHYDP HWP

JHUIRUPDQV *|VWHUJHOHUL

%LOJLOHQGLUPH \D10Q RUIDQO WLUDMO GD+QWOPO

"JHQOHQHQ EDVOQ WRSODQWOVO VDIOVO

'D+0WO0DQ KDIWDOON E+OWHQ VDOV

<DSO0DQ KDEHU VD\OVO DGHW

<D\0QODQDQ LODQ VDIOVO DGHW

7DUDQDQ *D]HWH YH GHUJL VD\OVO DGHW

SHKEMWWDS EDVOPO DGHW

JDDOLIHWOHU .D\QDN gKWL\DFO 7/

<D\0Q YH 7DQOWOP IDDOLIHWOHUL

OHG\D WDNLS YH WHN]JLS IDDOL\HWOHUL

0PDID GHY



%HOHGL\H KL]PHWOHULQL LQWHUQHWWHQ WDNLS LPNkQO VD+0DPDN

%HOHGLIHPL] IDDOL\HWOHULQLQ ZHE VDVIDVO +]HULQGHQ \DIOPODQPDVAQO VDEODPDN

‘HE VLWHVL JL\DUHWoL VDIOVO *+QO:N

'HE VLWHVLQGH RUWDODPD NDOPD VeUHVL GN

*|UQW+OHQHQ VDVID VDIOVO 10000N

3RUWDOGDNL ZHE VDUID VDIOVO \0000N

gQWHUQHW VD\IDODUOQOQ EDNOP YH J+QFHOOHPH IDDOLIHWL




6WUDWHMLN $PQOJL LGOHP WHNQRORMLOHULQL HQ VW G]HIGH NXOODQPDN

6WUDWHMLN +HGH]

%HOHGL\HQLQ W+P ELULPORULQLQ KL]PHWOHULQL GLWMHWDD RWRHNGD YHUPHO

HULQL

JHUIRUPDQV +HGHIL

%LOLULP WHNQRORMLOHUL DOW \DSOVOQO

RUDQOQGD PRGHUQL]H HWPHN

JHUIRUPDQV *|VWHUJHOHUL

<DSOODQ D+ NDEORODPD PHWUDMO PE

0ESV

0ESV

0ESV

$00QDQ JHOLUWLULOHQ SURJUDP VDIOVO

THNQRORMLN DOW \DS0Q0Q PRGHUQL]H RUDQ

(:LWLP DODQ SHUVRQHO VDIOVO

%LOJLVDIDU QHWZRUN GRQDQOP DOW\DS
H:LWLPOHUL VDDW

§YUXSD TRSOX0OXNODUO SUDGWOUPD YH €'L1
(+LWLP 3URJUDPO NDSVDPOQGD IDEDQFO GLO
VDIOVO

H:LWLPL DODQ S

HUVRQHO

<DEDQF0 'LO SURJUDP H:LWLPL VDDW

JDDOL\HWOHU

.D\QDN sKWL\DFO 7/

gQWHUQHW VHUYLV VD+ODPD KL]PHWL

'RQDQOP YH OLVDQV DOOPO YH H+LWLPL

<DEDQFO GLO H:LWLPL

'RQDQOP YH DNWLI GLJLQ \DSOODQPDVO




9DWDQGDG EHOHGL\H LOLANLOHULQL GLMLWDO RUWDPF EHOHGLIH X\JXODP
\DSPDN

HEHOHGLIH X\JXODPDODUOQO HWNLQ KDOH JHWLUHUHN YDWDQGDG PHPQXQLIHWLQL \eNV?

HEHOHGLIH \|QWHPLIOH VXQX0DQ KLJPHW X1JXODPD VDIOVO

HEHOHGL\H JL\DUHWoL VDOVO

'RN*PDQ \|QHWLLMWHPL

SUALY \|QHIMLRHPL

&R+UDIL YH NHQW ELOJL VLVWHPOHULQL GHYDPOO RODUDN JHOLGWLUPHN
(OHNWURQLN RUWDPGD FR+UDIL YH NHQW ELOJLOHULQL J+QFHOOHIHUHN JHOL(

LPLQL VD=

&R=UDIL NHQW ELONKOQDYMBRUDQD

%LOJLOHULQ HQWHJUH HGLOPH VeUHVL J+Q

HQWH DLW YHULOHQ WRSODQPDVO
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6WUDWHMLN $SQKDUB\+NGHKLU %HOHGLIHVLQL SURMH JHQJLQL KDOLQH JHWLUPHN

6WUDWHMLN: +HGHI

JHUOHNOHGWLUPHN

+HU oHGLW EHOHGL\H KL]PHWOHUL LoLQ SURMH *UHWPHN EX SURMHOHUL EHOHGL

\HQLQ HNR

JHUIRUPDQV +HGHIL

JHUOHNOHGWLUPHN

+HU oHULW EHOHGL\H KL]BRARGIHUU HWRHN EX SURMHOHUL EHOHGL\HQLQ HNRQRP

LN LPNkQOL

JHUIRUPDQV *|VWHUJHOHUL

+D]OUORQRED | SU+O+ NDY(IW DHOMRGBRMH VD\O

VO

SHNUHDV\RIG WU HQOHRIR #1810V 0

JDDOL\HWOHU

.D\QDN gKWL\DFO 7/

O0DPDN YGUB+ EDNOP RQDUOP SURMHVLQLQ KDJOUO

DQPDVO

%DOJDW 79 |Q¢ N|SU+O+ NDY(GDN SURMHVLQLQ KD

J0UODQPDVO

¥|0EDUO gUHQFLN 2UDQ 757 DUDVOQD YLIDG#N \RO

SURMHVLQLQ KD

J0U0ODQPDVO

OXKWHOLI \HUOHUGH \DID +VW JHoLW SURMHVLQLQ

KDJOUODQPDVO

DGHW

0XKWHOLI \HUOHUGH N|SU+Q+ NDYUDN SURMHVLQL

) KD]OUODQPDVO

DGHW

ODPDN YL\D Ge=+ EDNOP RQDUGP SURMHVLQLQ KD]

DUODQPDVO

3URMHOHU LoLQ BISWQUBBGLIHWL

S5RPD +DPDPO SHVWRUDVIRQ YH oHYUH G+JHQOHPH

SURMHVLQLQ KDJOUODQPDVO

<HQLNHQW $VDd 6WDGO \HQLOHPH SURMHVLOLQ K

D]OUODQPDVO

4D0GD+0  3DUVHO 5HNUMBURQHYLQLQ KD]OUOD

DPDVO

dXNXUDPEDU 5HNDBDUIBQRMHVLQLQ KD]OUODQPD

0




<HQL 5HNUHDQRQSURMHVLQLQ KD]OUODQPDVO

+D\YDQIDKot SURMHVLQLQ KI

heloN (VDW 5HNUBDQERQURMHVLQLQ KD]OUODQPDY

Oz

*(0EDG0 2WR *DOMOXPIUR MHVLQLQ KD]OUODQPDY

7T

'HPLU VDQDIL 0XEXN oD\D N|SUsV+ SURI

$KL HYUDQ PDKDOOHVL ~ &DGGH $QNDUD
KDJOUODQPDVO

dXNXUDPEDU  &DGGH\DOW NDYUDN SURMHVLQLQ

KDJOUODQPDVO

7XUDQ *+QHu %X0YDUO 2UDQ 757 DOW NDYUL

7XUDQ **QHd %XO0YDUO SDQRUD |Q+ DOW JHo

<HQL dLIWOLN %X0YDUO .|SLdDOOUP

OXKWHOLI <HUhVW *HoLW .|SU+Q+ .DYi

%e\eN <HQLPDKD(

+DFOED\UDP &DPLL YH dHYUHVL SHVWRUDV)
3URMHML KDJOUODQPDVO
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6WUDWHMLN SHIQWWH HVWHWL+H [QHP YHUPHN

6WUDWHMLN +HGHI | .HQWWH NXOODQOODFDN GHKLU PRELO\DODUOQO |JHQOH VHoPHN

3HUIRUPDQV +HGHIL | .HQWLQ X\IXQ \HUOHURRELLHRODUO\OD G|GHPHN YH J|UVHO oHYUH G+JHQOHPHOHULQL \DSPDA

JHUIRUPDQV *|VWHUJHOHUL

'[4HQHQ SHUJROH VDIOVO

'|GHQHQ NDPHULIH VD\OVO

'[GHQHQ RWXUPD EDQNODUQ YH JUXSODUO VDIOVO

'[GHQHQ SBADN)OWOP WDEHODODUO

'[GHQHQ GHNRUDWLI D\GOQODWPD DUPDW+UOHUL VDIOVO

RQXODQ 0[S NXWXVX YH NRQWHIQHUL VDIOVO

'[4HQHQ SDUN EDUEHN+V+ VD\OVO

RQX0ODQ SLNQLN PDVDVO VDIOVO

'[AHQHQV NDQOVO VDIOVO

'[AHQHQ VeV NXUX GHUH N|SU+V+ YH GHNRUDWLI NX\X EDGODUO VDIOVO

'[AHQHQ GHNRUDWLI REMH VD\OVOQ

)DDOL\HWOHU .D\QDN sKWL\DFO 7/

HQW PRELO\DODUO YH RIXQ JU
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6WUDWHMLN SHIQWWH HVWHWL+H [QHP YHUPHN

6WUDWHMLM +HGHI | <DSOODQ DOW YH VW JHOLWOHULQ HVWHWLN ROPDVOQO WHPLQ HWPHN

0+FDYLU DODQ LoLQGH EXOXQDQD( +VW JHoLW EXOYDU YH DVIDOWODUOQ EDNOF

+ ~ ~
SHEIRUFOQUECHIL |\ couon Niow HvWHWLELQ ERIX0PDPDVOQD VD:0DPDN

JHUIRUPDQV *|VWHUJHOHUL

%DNOPO \DSOODQ WRSODP N|SU+O+ NDYGDN VDIOVO

TRSODP ID\D +VW JHoLGL VD\OVO

JDDOLIHWOHU .DIQDN gKWL\DFO 7/

<D\DDOWW JHOHW|SU+O+ NDYGBRBOBKH RQDUGPOQOQ
\DSO0PDVO

|SUsO+ NDYGDN YH GUHQDM 0]JDUD YH ORJRODUOQ EDNOP YH RQDUOP0QOQ
\DSO0PDVO

$IVOKDPD \DSOOPDVO

%RUGXU YH WUHWXYDUODUOQ EDNOP YH RQDUOPOQOQ \DSOOPDVO

6WUDWHMLN $EBYUH NLUOLOL+LQL [QOHPHN

6WUDWHMLN +HGHI | &DGGH YH EXOYDU WHPL]OL=LQH GLNNDW HWPHN

3HUIRUPDQV +HGHIL | &DGGH YH EXQYDUODUOQ WHPLJOL+LDSPOYHQOL RODUDN




JHUIRUPDQV *|VWHUJHOHUL

&DGGH YH EXOYDUODUOQ WHPL]OL:L

.DOGOUOP VeS+UHQ

THPL]OL+L \DSOODQ FDGGH YH EXOYL

JDDOLIHWOHU DIQDNKWLIDFO 7/

&DGGH YH EXOYDUODUOQ WHPLJOHQPHVL

$0 VW JHOLWOHULQ

7QHO 1+U+\HQ PHUGLYHQ YH N|SU0

6WUDWHMLM $BENUHDVIRQ DODQODUOQGD 7+UNL\H|GH V-QXROBBAROPD\0

6WUDWHMLN: +HGHI | OHYFXW UHNUHDVIRQ DODQODUOQD \HQL UHNUHDVIRQ DODQODUO LODYH HWPHN

<HQL UHNUHDVIRQ DODQODUO NDPX NXUXPODUO PHIDUOON YH RWR NRUNXC

+
JHUIRUPDQV +HGHIL \DSPDN

JHUIRUPDQYWHUJHOHUL

SHNUHDV\RQ DODQODUOQOQ NX0ODQOP RUDQO

7DGLODWO YH EDNOPO \DSOODFDN PHIDUOONODUOQ VDIOVO

JDDOLIHWOHU .DIQDN gKWL\DFO 7/

OH]DUOONODUOQ WHVLVDW YH HOHNWULN EPNOP YH RQDUOP0OQOQ IDSOOPDVO

2WR NRUNXOXNODUOQ EDNOP YH RQDUOPOQOQ \DSOOPDVO

DPX NXUXPODUOQOQ EDNOP YH RQDUOPOQOQ \DSOOPDVO

TDULKL ELQDODUOQ EDNOP YH RQDUOPOQOQ \DSOOPDVO
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6WUDWHMLN SHIWWH HVWHWL+H [QHP YHUPHN

6WUDWHMLN +HGH]

0LOHNOHUOH V+VOHPHN

HQWWHNL UHI*M G¢]JHQOHPHOHULQGH \HWLUPLG D+Do NXOODQPDN YH

JHUIRUPDQV +HGHIL

SHIsM G+]HQOHPHOHULQGH D+DalDEBOHRBLUPH \DSPDN

JHUIRUPDQV *|VWHUJHOHUL

GHYUH G*JHQOHPHVL \DSO0DQ DODQ VDIOVO

HQW LoLQGH UHVWRUDVIRQ YH UHYL

"“JHQOHPHGH NX00DQOODQ oLoHN VDIOVO

JDDOL\HWOHU

.D\QDN gKWL\DFO 7/

2UWDN|\ 0H]DUOO+0 WDGLODW YH oH

§OXV WDULKL NHQW oHYUH (

*[0EDGO VDKLO SDUNO oHYUH

=DIHU oDUGOVO +VW+ 0HYUH G

dDPNRUX PHVLUH DODQO oHYUH

TDULKL YH N+OW+U \DSO0DUO UHV\

*HQ0OLN SDUNO QLNKK VDORQX UHVV

HQW PHUNH]LQGHNL FDCG*JHQOHPH I

%HQWGHUHVL oHYUH Gt

+DFOEDIUDP FDPLL YH oHYUI

$QDGROX PHGHQL\HWOHUL PeJHVL oHY

0XKWHOLI SDUNODUD ¢

$QNDUD NHQWL SDUNODUO UHI*MOHUL §
ELWNLVHO \DSOVDO WHVLVDW EDNOP RQDUOP

IDDOL\HWL

dLoHN GLNLP

dHYUH NRUXPD ILGDQOONODUO SHUVRQHO Vi




6WUDWHMLM $PD6DVO GDKD WHPL] ELU $QNDUD LoLQ KHU WeU O+ [QOHPL DOPDN

6WUDWHMLN +HGH]

$+Do VDIOVOQO DUWOUPDN

JHUIRUPDQV +HGHIL

$QNDUDTQOQ GDKD WHPL] ELU KDYD\D VDKLS RODELOPHVL NHQW LoLQGH NXO

DUWOUBDBRP YH EXGDPDVOQO \DSPDN

JHUIRUPDQV *|VWHUJHOHUL

'LNLOHQ D=Do VI

'LNLOHQ ILGI

'LNLOHQ oD

%DONOPO YH EXGDPDVO \DoDOO

JDDOL\HWOHU

.D\QDN gKWL\DFO 7/

%R\@KD GLNLPLQLQ \DSOOPDVO

4000 YH ILGDQ GLNLPLQLQ \DSOOPDVO

$+Do YH 0D000DUOQ EDNOPO YH EXGDPDV0QOQ \DSO0PDYO

6WUDWHMLN SRIRFXNODUOD g0JLOL .«OW+UHO 6RVIDO YH 6SRUWLI 3URMHOHU hUHWPHN

6WUDWHMLN +HGH]

$:0U00ONOO RODUDN JHFHNRQGXODUGD ROPDN +JHUH SdRFXN 21XQ (YOHUL' N

JHUIRUPDQV +HGHIL

*HFHNRQGX E[OJHOHULQGH \DUD\DQ oRFXNODUD H+OHQHEYOMRHN QBYRDNRF X

JHUIRUPDQV *|VWHUJHOHUL

<DSOODQ oRFXN RI}

XUXOPDVO SODRRORBAQW VDIOVO

JDDOLIHWOHU

.D\QDN gKWL\DFO 7/

dRFXN RIXQ HYOHULQLQ NXUXOPDVO IDDOL\HW

—

THNQRNEGLEL0JLVD\DU 1D]O0OP WHNQRORMLVY

QL X\JXODPD IDDOLIHWL

00Q00DQ |



4(95( 25808 9( 217521 %SU.$1/,6, 3(5)250816 +('() T$%/268

GWUDWHMLN $BONDUDTIO VSRUGD 7+UNLIHIQLQ HQ EDGDUGOO NHQWL KDOLQH JHWLUPHN

6WUDWHMLN +HGH]

6SRU WHVLVOHULQHULQL HNOHPHN

JHUIRUPDQV +HGHIL

6SRU WHVLVOHUL vDIOVOQO DUWOUDUDN KDONQ VSRU \DSPDID WHGYLN HWP

JHUIRUPDQV *|VWHUJHOHUL

<DSO0DQ VSRU WHVLY VD\OVO

<DSOODFDN WHOHVLIHMOL VX ND\D=0 vD\OVO

<DSO0DQ KD@AWDXD

*ROI VDKD VD\OVO

<DSO0DQ EDVNHMBROWDKD

JDDOLIHWOHU .DIQDN sKWL\DFO 7/

*|0EDUO UHNUHDV\RGERODIGHQNL NXUXOPDVO

THOHVL\HMOL VX ND\D+0 \DSOP IDDOLIHWL

+D00 VDKD \DSOP IDDOL\HWL

%DVNHWERO VDKD \DSOP IDDOL\HWL

6SRU WHVLVL \DSOP IDDOLIHWL




6WUDWHMLM $BBNUHDVIRQ DODQODUOQGD 7+UNLIHIGH QXPDUD ROPDIO V+UG+UPHN

6WUDWHMLN +HGH]

OHYFXW UHNUHDVIRQ DODQODUOQD IHQL WHNWHDHVRGHEODQODUD

JHUIRUPDQV +1

<HQL UHNUHDVIRQ DODQODUO \DSDUDN \DSOVDO EDA

JHUIRUPDQV *|VWHUJHOHUL

SHNUHDVIRQ DODQ VDIOVO

SHNUHDVIRQ DODQODUOQOQ NXOODQOP RUDQ(

*|0LoL EWMILIOL:L \DSBI@V@Jj0 v

3DUNODUD IDSOODFDN KDYX] VD\OVO

%DNOPO \DSOODQ IOVNL\HOL KDYX] VD\OVO

<DSOODQ GHODOH VDIOVO

JDDOLIHWOHU

.D\QDN gKWL\DFO 7/

dDOGD+ SHNUHDVIRQ DODQ

X]HISQNDUD .HQWVHO '[Q+G+P PHUNH]L UHNU
IDDOLVHWL

gYHoOHU YDGLVL UHNUHDVIRQ I

'LNPHQ YDGLVL,9 9 (WDS UHNUHDVIRQ

dDQNDID 0+K\H NJ\» UHNUHDVIRQ DOD

dXEXN EDUDMO UHNUHDVIRQ DODQO YH WE
\DSOP IDDOLIHWL

gPUDKRU YDGLVL YH (IPLU J|O« UHNUHDV\I

%e\*NHVDW UHNUHDVIRQ SU

THPHOOL UHNUHDVIRQ DOD

%eleN <HQLPDKDOOH SDUNC

3DUNODUD (HODOH |

*|OOHLLS WHPL]OL=L YH JJOHW UHKDELO




JOVNLIHOL KDYX]ODUOQ EDNOP YH

81JXQ RODQ SDUNODUD K

9HNW|UOH P+FDGH

0+]LNOL GDQVOO VX RIXQOD

3DUNODUD (HODOH |

6WUDWHMLM $BBNUHDVIRQ DODQ@OUNLQBEGH QXPDUD ROPDIO V+UG+UPHN

6WUDWHMLN +HGH]

0sFDYLUGH SLNQLN DODQODUGQO oR=DOWPDN

JHUIRUPDQV +1

$QNDUD P+FDYLULQGHNL SLNQLN DODQODUOQD \HOL

JHUIRUPDQV *|VWHUJHOHUL

<HQL SLNQLWD DX

3LNQLN DODQODUOQGDQ PHPQXQLIHW RUDQD

JDDOL\HWOHU .DIQDN gKWL\DFO 7/

.0]000UPDN 'R0 BDNSBOPDVO

SNYUW 00QDU SLNQLN DODQO \DSOOPDVO

(OPDGD+ SLNQLN DOI

6WUDWERRY <HGLO DODQODUO RODELOGL:LQFH oR:DOWPDN

6WUDWHMLI

HQW LoLQGHNL \HGLO DODQ PLNWDUC

JHUIRUPDQV +HGHIL

LGLEDGOQD GeuHQ \HGLO DODQ PLNWDUOQO KHU 100 VeUHNOL DUWOUPDN

JHUIRUPDQV *|VWHUJHOHUL

LAL EDGOQD G+UHQ \HGLO DODQ PLNWDUO NLUL P P p p

<DSO0DQ SDUN YH UHI+M VDIOVO

JDDOLIHWOHU .DIQDN gKWL\DFO 7/

0+FDYLU DODQODUD SDUN







